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Oil & Gas

Oil & Gas Producers
—— Integrated Oil & Gas ——

OANDO 1000
SASOL 41150 400+ 1561440

Basic Materials

Chemicals
—— Specialty Chemicals ——

A E C I 6706 6+ 60628
AFROX 2848 2- 33507
FREEWORLD 875 14+ 1197084
OMNIA 7350 50+ 116011
SPANJAARD 323
Forestry & Paper

—— Forestry ——
YORKCOR 2225 25+ 9700

—— Paper ——
MONDILTD 6901 99- 1357703
MONDIPLC 6524 16+ 429485
SAPPI 10095 105- 524560
Industrial Metals

—— Aluminum ——
HULAMIN 2580 5+ 49372

—— Nonferrous Metals ——
FIURANIUM 8000
METMAR 470 5+ 88788
PALAMIN 11750 150+ 14921
TEAL 3000
ZCI 1080 20- 25886

—— Steel ——
ARCMITTAL 20510 660+ 1400885
HIVELD 15950 151157

Mining
—— Coal ——

HWANGE 450 50- 4000
SACMH 318 2+ 28280

—— Diamonds & Gemstones ——
AFGEM SUSPENDED
BRC 2360 9- 1128
GOODHOPE SUSPENDED
ROCKWELL 425
TAWANA 45
TAWANA NPL 15 2000
THABEX 180
TRNSHEX 915 15- 206000

—— General Mining ——
ANGLO 50500 1540+ 1899839
ARM 24000 499- 339410
ASSORE 61500 500+ 7718
BHPBILL 24626 671+ 2064690
EXXARO 12405 385+ 577063
GVM 1435 35- 117601
KELGRAN SUSPENDED
KUMBA 36100 400- 328347
MATODZI 27 1+ 139600
MERAFE 280 23+ 16378872
METOREX 2125 90- 613490
MIRANDA 120 1+ 1238831
MVELA RES 6420 130- 671758
PETMIN 435 5+ 24235
SALLIES 65 2- 2097418
SENTULA 2135 1- 935780
URONE 3855 63+ 76751

—— Gold Mining ——
AFGOLD 225 5+ 518981
ANGGOLD 27500 550- 1086066
CENRAND 1675
DRDGOLD 900 20+ 1020648
GB GOLD 2621 22+ 1950
GFIELDS 12225 25+ 3214402
HALOGEN 1400
HARMONY 10650 41+ 1165261
JCI SUSPENDED
PZGOLD 1100 36381
RANGOLD SUSPENDED
SIMMERS 565 5+ 2822286
STILFTN SUSPENDED
VILLAGE 38
WITS GOLD 12000 1001+ 51093

—— Platinum & Precious Metals ——
ANGLOPLAT 125000 220371
ANGLOPLAT CCP 44500 4091
ANOORAQ 2910 10- 68242
AQUARIUS 11745 405+ 11900
EASTPLATS 2850 2+ 2707
IMPLATS 33450 1560+ 1809586
JUBILEE 1140 10- 77340
LONMIN 55000 2000+ 341339

NORTHAM 7650 250- 1084111
WESIZWE 965 5- 491747

Industrials

Construction & Materials
—— Building Materials & Fixtures ——

AFRIMAT 650 10- 121448
AGI 185 5+ 121675
BUILDMAX 310 10+ 43646
CERAMIC 9625 25+ 59735
DAWN 1650 10+ 19411
KAYDAV 80 1+ 29990
KWIKSPACE 870
MASNITE 3440
PPC 4001 71+ 1717600

—— Heavy Construction ——
AVENG 5400 150+ 2285329
BASREAD 2910 120+ 123611
ELBGROUP 1800 17- 499
GROUP 5 5280 174+ 289465
M&R HLD 9050 249+ 1615603
PROTECH 229 3+ 14000
RAUBEX 3750 19- 151587
S&B 1950 10+ 156138
SEAKAY 210 2483824
TWP 2687 37+ 3619
WBHO 14000 7+ 82890
General Industrials

—— Containers & Packaging ——
ASTRAPAK 700 20- 69846
BOWCALF 452 3- 6900
NAMPAK 1786 24+ 864909
TRNPACO 620 1- 5273

—— Diversified Industrials
ARGENT 1773 17- 90326
BARWORLD 11160 167+ 2513199
KAP 215 15+ 87230
REMGRO 20299 299+ 1204423
SEKUNJALO 73 60000
UNIVERSAL 111
Electronic & Electrical Equipment
—— Electrical Components & Equipment ——

ALTRON 3590 40+ 39903
ALTRON PP 3449 51- 125219
BICAF 100
DELTA 1020
JASCO 260 211300
REUNERT 5668 188+ 617320
S.OCEAN 575 4+ 26000

—— Electronic Equipment ——
AMECOR 111 42778
ARB 445 3- 70108
CONTROL 140 29900
DIGICORE 850 10- 73000
SETPOINT 91 10000
Industrial Engineering

—— Commercial Vehicles & Trucks ——
BELL 4900 529145
VENTEL 30

—— Industrial Machinery ——
HOWDEN 1225
HUDACO 7200 100- 24370
INVICTA 2450 59800
KAIROS 30
NEI AFR SUSPENDED
Industrial Transportation

—— Marine Transportation ——
GRINDROD 2350 11- 439225

—— Transportation Services ——
IMPERIAL 7025 125+ 1217028
MOBILE 200 26023
SUPRGRP 760 31+ 297870
TRENCOR 2650 212415
VALUE 190 5+ 20500

—— Trucking ——
CARGO 1200
—— Support Services

—— Business Support Services ——
BIDVEST 11799 199+ 860893
COMMAND 44 4+ 15000
EXCELL 105
MATRIX 115 3- 479000
METROFILE 95 4- 53532
MICROMEGA 185 3- 20880
MVELA GRP 851 5+ 4130608
MVELA GRP PREF 915 1839596

—— Training & Employment Agencies ——
ADCORP 3250 60- 29498
KELLY 830 5- 100657

PRIMESERV 75
—— Industrial Suppliers ——

AUSTRO 279
ILIAD 1199 4+ 739187
MONTE 1900
WINHOLD 121 11+ 118080

—— Waste & Disposal Services ——
ENSERV 1300 50+ 176405

Consumer Goods

Automobiles & Parts
—— Automobiles ——

WESCOB 19800 50- 10
—— Auto Parts ——

DORBYL 825 25+ 12950
METAIR 1059 19+ 4500
TIWHEEL SUSPENDED
Beverages

—— Brewers ——
AWETHU 15 350
SAB 17120 50+ 3123101

—— Distillers & Vintners ——
DISTELL 5400 13390
KWV BEL 7350 1040
Food Producers

—— Farming & Fishing ——
AFGRI 671 1+ 28753
AFRO-C 230 3- 8200
AFRO-C PREF 200
ASTRAL 10810 110+ 46888
CBH 400 24782
CONAFEX 1300
CROOKES 4500
INTRADING 30
OCEANA 1850
RAINBOW 1600 40- 101021
SOVFOOD 1240 2100

—— Food Products ——
A V I 1711 41+ 361395
ILLOVO 2830 30- 701136
TIGBRANDS 13760 160+ 434778
TONGAAT 9010 107+ 48150
Household Goods

—— Furnishings ——
STEINHOFF 1940 12- 2687713
Leisure Goods

—— Consumer Electronics ——
AMAPS 190 1+ 256900
NUWORLD 1600
Personal Goods

—— Clothing & Accessories ——
BUSBY 2080 25000
EMERGENT SUSPENDED
PALS SUSPENDED
RICHMON DR 4615 61+ 5216432
SEARDEL 600 10- 3000
SEARDEL-N- 410 86500

Health Care

Health Care Equipment & Services
—— Health Care Providers ——

MEDCLIN 2029 29+ 249733
NETCARE 905 6+ 2961136

—— Pharmaceuticals ——
ASPEN 3000 20- 1010840
ENALENI 290 167609

Consumer Services

Food & Drug Retailers
—— Food Retailers & Wholesalers ——

PICKNPAY 3015 16+ 757271
PIKWIK 1220 5+ 676478
SHOPRIT 3998 40+ 555704
SPAR 4970 120+ 641671
General Retailers

—— Apparel Retailers ——
AF & OVR 700
AF & OVR -N- 700
AF&OVR 6%PP 780
FOSCHNI 3840 60- 260014
MR PRICE 1899 69+ 758914
REX TRUE 940
REX TRUE -N- 950
TRUWTHS 2629 33+ 1136934

—— Broadline Retailers ——
MASSMART 6920 70+ 540436
NICTUS 65

NUCLICKS 1420 20+ 20246
TRADEH 170
VERIMARK 60 68000
WOOLIES 1230 10+ 1718487

—— Home Improvement Retailers ——
CASHBIL 4400
ITLTILE 315 4+ 15500
JDGROUP 4100 100- 687307
LEWIS 4280 149+ 245527

—— Specialized Consumer Services ——
ADVTECH 430 701500

—— Specialty Retailers ——
CMH 1160 23664
Media

—— Broadcasting & Entertainment ——
AME 2950 130- 18524
KGMEDIA 1160 30+ 1980
NASPERS-N- 13887 187+ 1696272

—— Publishing ——
AVUSA 3990 6+ 459255
CAXTON 1360 52+ 92045
CAXTON 6%CPP 18500
NAIL SUSPENDED
NAIL -N- SUSPENDED
Travel & Leisure

—— Airlines ——
COMAIR 250 321000

—— Gambling ——
GOLDREEF 2690 90+ 211679
PHUMELELA 1710 60+ 3800
SUNINT 11901 271+ 246299

—— Hotels ——
CITYLDG 7796 117+ 41529
DON 60 5+ 21500
IFA 300

—— Recreational Services ——
GLOVIL SUSPENDED

—— Restaurants & Bars ——
FAMBRANDS 1575 25- 39000
KINGCO 90 49
SPURCORP 845 10- 2800

—— Travel & Tourism ——
CULINAN 50 7889
TOURVST 200 101780

Telecommunications

Fixed Line Telecommunications
—— Fixed Line Telecommunications ——

TELKOM 14500 540+ 1889490
Mobile Telecommunications

—— Mobile Telecommunications ——
ALTECH 4799 249+ 3380
BLUETEL 815 10+ 1416039
MTN GROUP 13000 298+ 5824010

Financials

Banks
—— Banks ——

ABSA 10301 178- 2316623
CAPITEC 3687 1133
FIRSTRAND 1686 13- 13947784
MERCANTIL 30 2- 1033900
NEDBANK 11320 170- 1719058
RMBH 2612 44- 2310840
SAAMBOU SUSPENDED
STANBANK 9449 180- 5209584
Nonlife Insurance

—— Insurance Brokers ——
GLENMIB 110 5+ 624155

Property & Casualty Insurance
M & F 2285 45+ 5018
SANTAM 9100 200+ 30465
ZURICH SA 20200
Life Insurance

—— Life Insurance ——
CLIENTL 8500
DISCOVERY 2429 64+ 7275572
LIB HOLD 19440 450+ 6145
LIBERTY 7700 100+ 494079
MET LTD 1365 48+ 1604759
OLDMUTUAL 1821 43+ 32986237
SANLAM 2067 62+ 7356322
Real Estate
—— Real Estate Holding & Development ——

ACUCAP 2700 100
AMBIT 380 16+ 19598323
APEXHI A 1310 30+ 39550

APEXHI B 1600 27+ 261672
APEXHI C 660 25+ 108216
BONATLA SUSPENDED
COLLIERS 178 8+ 28000
DIVERSIFIED 950 8+ 336826
FAIRVEST 85
GROWPNT 1388 18+ 3767977
HOSP A 1300
HOSP B 1900 20038
HYPROP 4065 5+ 10500
IFOUR 1200 21+ 95462
JOHNNIC 1350 1- 14757
MADISON 809 1- 32200
MERCHANT 555
MONYETLA 349 48+ 3268
OCTODEC 1700
ORION 59
PANPROP 1509 11- 958241
PREMIUM 1175
PROPFIN SUSPENDED
PUTPROP 400
REDEFINE 665 10+ 622264
RESILIENT 2190 59- 93272
SA REIT 47
SABLE 2200
SAMRAND SUSPENDED
SIYAPROP 850 30+ 20000
VUKILE 1000 5577

—— Real Estate Investment Trusts ——
CAPITAL 512 2+ 2261000
EMIRA 974 4+ 671554
FPT 568 13+ 892286
LIB-INT 15800 141+ 392481
SA CORP 317 2+ 1205064
SYCOM 1900 256899
General Financial

—— Asset Managers ——
CORONAT 675 24+ 24740
LONFIN 475
MCUBED SUSPENDED

—— Consumer Finance ——
ABIL 2949 84+ 2536700
ANBEECO 39

—— Specialty Finance ——
CONDUIT 90 5+ 21200
CORVUS SUSPENDED
ERM 140
WOOLTRU 14
WOOLTRU-N- 13 303000
ZEDER 270 10+ 2116000

—— Investment Services ——
BJM 400
BRAIT 2090 528103
CADIZ 310 257175
DECILLION 300
INVLTD 5640 160+ 760035
INVPLC 5529 189+ 2027444
JSE 7200 100- 217396
NEW CPA 10 1+ 24900
PERGRIN 1514 84+ 619420
PSG 1930 21- 54791
PURPLE 100
SASFIN 4750 10700
Equity Investment Instruments

—— Equity Investment Instruments ——
BRIMSTN-N- 579 39+ 400
BRIMSTON 700 60+ 2831
CAPEMP 160 2+ 649177
CORWIL SUSPENDED
DNR 100 101000
EUREKA 6014
HCI 6925 19- 5605
MAKALANI 9250 125+ 47490
RA HOLD 480 1000000
SABVEST 700
SABVEST -N- 800
TREMATON 152 3- 144900

Technology

Software & Computer Services
—— Computer Services ——

BCX 515 339219
COMPCLEAR 265
CONVERGE 122 2- 2000
DATATEC 3150 80+ 344169
DCENTRIX 400 15+ 41900
DIDATA 772 7- 3913381
EOH 839 20+ 3000
FARITEC 88 110270
GIJIMA AST 111 1+ 6483879
INFOWAVE 51
PARACON 216 1- 50900
SECDATA 150 50000

SPESCOM 85 2+ 16930
SQONE 112

—— Software ——
UCS 310 406300
Technology Hardware & Equipment

—— Computer Hardware ——
MUSTEK 470 5+ 2000
PINNACLE 460 10+ 161400

Alternative Exchange (AltX)
1TIME 65 1+ 103235
ABE 93 2+ 10000
ACC-ROSS 72 458893
ACTOWERS 335 7- 136212
AFBRICK 58 4- 50182
AFDAWN 460 20+ 1119466
AFEAGLE 135
ALERT 81 977000
ALL JOY 35 20550
ALLIANCE 700 30+ 4000
ANSYS 198 13000
B&W 190 14+ 35235
BEIGE 23 1- 348819
BEIGE PREF 130 692
BLUE 537 18+ 1183668
BRIKOR 95
BSI 92 43000
BUILDWK 110 272000
CALGRO M3 240
CELCOM 64 4- 43400
CHEMSPEC 133 13+ 1143638
CHROMETCO 26 14000
CIC 100
COUNTRY 73 37000
DIALOGUE 88 7- 13900
DVT 95
ELLIES 240 5+ 102250
ERBACON 250 500490
ESOR 656 1+ 308765
FONEWORX 96 1+ 50500
FPF 130
GOODERSON 85
HARDWARE 85 2- 8600
HUGE 385
IDECO 80
IFCA TECH 29
IMUNITI 10 1+ 100000
INFRASORS 220 17+ 285267
INTEWASTE 105 526613
IPSA 1420 20+ 200432
IQUAD 500
ISA 35 182500
KAGISANO 270 10+ 28333
MAZOR 340
MILKWORX 2 240000
MONEYWB 85
MYRIAD 85
O-LINE 110
OASIS 1220
ONELOGIX 112 1+ 64747
PAN-AF 120 2+ 719580
PLACECOL 44 56310
PSV 60 174000
RACEC 126 4- 32352
RARE 370 755400
RBA 65 57750
ROLFES 280 15200
SA FRENCH 130 48300
SAFIC 150 175000
SANTOVA 10
SANYATI 256 2+ 328189
SILVERB 290
SIMEKA BSG 91 2- 1307559
STRATCORP 104
SUHL 34
TASTE 65 1- 123500
TELEMASTR 170 9+ 30380
TOPFIX 145 5- 17000
VOXTELCOM 210 4- 183244
VUNANI 75 725000
WEARNE 310 5- 98653
WELLCO SUSPENDED
WESCOAL 95 1+ 24500
WILLTELL 345 15- 30000
WORKFORCE 124
ZAPTRONIX 14 770000

Development Capital
BEST CUT 80
CENMAG 50
DYNAMIC 79
INDEQTY 180

S&JLAND 164
STELLA 45

Venture Capital
ABSOLUTE 3 5588860
BEGET 4 1- 300000
CYBERHOST 32 1- 513300
ICC 2
JOHNDAN 1 10000
LABAT 28 664000
LONRHO 725
SAMROC 158 1- 20380
SELCO 51 4- 30000

Specialist Securites

Exchange Traded Funds
—— Exchange Traded Funds ——

ITX FT100 9040 12- 101
ITXEURO50 4480 50+ 4235
NEW RAND 2420 17+ 1140
NEWGOLD 7616 26+ 195559
PROPXSAPY 3100 20+ 344
SATRIX 40 2858 63+ 1030624
SATRIX FINI 780 6+ 637029
SATRIX INDI 1987 32+ 312027
SATRIXDIV 122 3+ 88795
SATRIXRES 6820 120+ 228829
SATRIXSWX 590 9+ 21421
ZRNDHDG 2568 20- 45
ZRNDPLY 2175

Preference Shares
—— Preference Shares ——

ABIL PREF 8199 99+ 2150
ABSA BANK - P 83600 430
AECI 5,5%P 1150
ARH 5,5%P 3000
ASTRAPAK PREF 9000 600
BARWORLD 6%P 116
CAPITEC PREF 8470 5+ 6043
CULINAN5,5%P 107
DORBYL 5%P 104
DORBYL 5,5%P 135
ELBGROUP 6%P 100
FIRSTRAND B-P 8700 35+ 19427
FOSCHNI6,5%P 140
FR B1PREF 8700 95- 4400
GRINROD PREF 9680 30+ 7100
IBL PREF 9000 200- 1100
IMPERIAL PREF 8850
INVESTEC-P 8900 50+ 2560
INVLTD PREF 8600 100+ 18205
INVPLC PREF 10000
LIB HOLD 11P 116
NAMPAK 6% P 135
NAMPAK 6,5%P 110
NEDBANK-P 1038 12- 282350
NETCARE CP 8824
PORT 5,5%P 81
PSGFIN PREF 9300
REUNERT5,5%P 101
REX TRUE 6%P 103
SASFIN PREF 9050
SHFINV-PREF 8350 1+ 3400
SHOPRIT 5%P 145
SHOPRIT 6%P 150
SHPRT 2ND5%P 116
SHPRT 3RD5%P 150
STANBANK-P 9900 20+ 41978
STANBANK6,5%P 95
WOLTRU6,75%P 105
WOOLTRU 6%P 135

Other
—— Other ——

AFPREFINV 1532 1- 83135
CARBON 0
JOZISEP09 99813 31+
JOZISEP10 99812 32+ 50
JOZISEP12 99811 32+ 300
LEREKO DEB 3001 3515
SBRJFEB09 10077 2-
SBRJSEP11 10009 3+

JSE IN BRIEF

EXCHANGE RATES
Johannesburg — First National Bank rates at 11.00 am (under head-
ings): Currency, selling, telegraphic transfer buying, airmail buying,
seamail buying. Only sterling, US dollars and Euro are
quoted in rands.

U.S. 7.9536 7.6970 7.6410 7.6892
Sterling 16.0858 15.4236 15.3736 15.4079
Euro 12.2757 11.7717 11.7410 11.7598
Foreign Currency Unit per Rand
Australia 0.1336 0.1407 0.1413 0.1408
Botswana 0.7888 0.8737 0.8844 0.8746
Canada 0.1228 0.1306 0.1313 0.1308
Switzerland 0.1288 0.1345 0.1351 0.1346
Denmark 0.6034 0.6375 0.6417 0.6382
Hong Kong 0.9592 1.0292 1.0370 1.0302
India 4.7132 5.6620 5.6620 5.6678
Japan 12.8804 13.4448 13.4682 13.4585
Kenya 7.8857 0.0000 0.0000 0.0000
Mauritius 3.2036 0.0000 0.0000 0.0000
Malawi 16.6340 0.0000 0.0000 0.0000
Namibia 1.0000 1.0000 1.0000 1.0000
Norway 0.6394 0.6732 0.6802 0.6738
New Zealand 0.1543 0.1636 0.1642 0.1638
Pakistan 6.7768 7.9511 0.0000 7.9592
Sweden 0.7611 0.8015 0.8050 0.8023
Singapore 0.1717 0.1828 0.1841 0.1829
Swaziland 1.0000 1.0000 0.0000 1.0000
Zambia 406.6083 0.0000 0.0000 0.0000

JSE MOVES

MAJOR MOVEMENT
TOP MOVEMENT UP

MONYETLA 349 48+ 15.95
IMUNITI 10 1+ 11.11
NEW CPA 10 1+ 11.11
CHEMSPEC 133 13+ 10.83
COMMAND 44 4+ 10.00
WINHOLD 121 11+ 10.00
BRIMSTON 700 60+ 9.38
WITS GOLD 12000 1001+ 9.10
DON 60 5+ 9.09
MERAFE 280 23+ 8.95

TOP MOVEMENT DOWN
BEGET 4 1- -20.00
HWANGE 450 50- -10.00
DIALOGUE 88 7- -7.37
SELCO 51 4- -7.27
AFBRICK 58 4- -6.45
MERCANTIL 30 2- -6.25
CELCOM 64 4- -5.88
AME 2950 130- -4.22
BEIGE 23 1- -4.17
WILLTELL 345 15- -4.17

VOLUME LEADER
OLDMUTUAL 1821 43+ 32986237
AMBIT 380 16+ 19598323
MERAFE 280 23+ 16378872
FIRSTRAND 1686 13- 13947784
SANLAM 2067 62+ 7356322
DISCOVERY 2429 64+ 7275572
GIJIMA AST 111 1+ 6483879
MTN GROUP 13000 298+ 5824010
ABSOLUTE 3 5588860
RICHMON DR 4615 61+ 5216432

VALUE LEADER
ANGLO 50500 1540+ 94965563700
MTN GROUP 13000 298+ 75591616000
SASOL 41150 400+ 62879891900
OLDMUTUAL 1821 43+ 60247717200
IMPLATS 33450 1560+ 59332049400
SAB 17120 50+ 53436902200
BHPBILL 24626 671+ 50463322200
STANBANK 9449 180- 50293967700
GFIELDS 12225 25+ 38938167700
ANGGOLD 27500 550- 30004283600

NEW HIGHS AND LOWS
NEW HIGHS

PRICE PREV
CHEMSPEC 137 130
EXXARO 12506 12500
MERAFE 282 276
TWP 2690 2650

NEW LOWS
PRICE PREV

DIALOGUE 88 89
WILLTELL 340 350
BRC 2340 2350
ABIL PREF 8000 8070

MARKETS
JOHANNESBURG

STOCKS rallied, boosted by miners and bourse heavyweights Anglo
American and BHP Billiton, while the rand was largely steady.

The Top-40 index jumped 1,76% to 28 509,05 points and the All-Share
was 1,65% higher at 30 710,52 points.

“The resources have done pretty well ... they’re bouncing nicely,” said
Bruce Anderson, head of research at Trilinear Investment Managers. “Anglo
and Billiton, who were severely hit yesterday, have recovered most of what
they lost.” Anglo American closed up 3,15% at R505, as BHP Billiton rose
2,80% to R246,26. Impala Platinum stood at the top of the blue chips,
gaining 4,89% at R334,50, as platinum prices remained high. The metal
has risen as much as 50% in 2008.

The rand kept to a more subdued, but firmer, range. It was trading at
7,8250 to the greenback at 1550 GMT, 0,2% weaker than its previous close
in New York, after touching a session high of 7,7650. It was around 12,10
to the euro from 11,95 on Tuesday. Traders said importer demand capped
its rally against a dollar that fell to a new trough against the euro. The euro
touched $1,55 for the first time, according to Reuters data.

Government bonds were mostly firmer, boosted by the rand gains over
the past two days, and some short-covering. The yield on the short-dated
2010 was down 3,5 basis points at 9,59% compared to Tuesday’s close,
while the benchmark 2015 was unchanged at 9,135%, but down from its
3-1/2 year high of 9,24 from last week.

Financial stocks bucked broader stocks market trend to close lower, led
by Standard Bank, which shed 1,87% at R94,49.

Unlike other gold stocks, AngloGold fell 1,96% to R275, despite the
gold price rising nearly one percent as a struggling dollar and firm oil
prices prompted investors and speculators to build fresh trading positions.

African Rainbow Minerals was the biggest loser, down 2.04% at R240
as investors took profit after the company’s recent good run. — Reuters.
PRODUCE

THESE are yesterday’s prices of selected vegetables/fruit at the Mkondeni produce market. Prices
are all in cents and in order of highest, lowest and average. For more information phone
033 392 3400.

APPLES: GOLDEN DELICIOUS 1M CAPE MARK 4 (18.3kg) 16000 14000 14778; GOLDEN
DELICIOUS 1S NATAL MARK 4 (18.3kg) 16000 16000 16000; GRANNY SMITH 1M SOUTH
WESTERN CAPE MARK 4 (18.3 kg) 12000 10000 11815; STARKING 1M CAPE MARK 4 (18.3kg)
14000 13000 13034; STARKING 1S CAPE MARK 4 (18.3kg) 12000 11000 11353.
AVOCADOS: OTHER 1M CARTON - OPEN 3000 3000 3000.
BANANAS: X KWAZULU/NATAL CARTON 8500 5000 6830; L KWAZULU/NATAL CARTON 7500
2000 6495; M KWAZULU/NATAL CARTON 5500 4000 4654.
CABBAGES: BAG/POCKET (20kg) 2000 900 1453.
GARLIC: LOCAL 1M  BAG/PACKET (5kg) 10000 10000 10000; LOCAL 1L  BAG/PACKET (5kg)
7500 2800 4400.
GRAPES: BONITA 1  CARTON (4.5kg) 3000 3000 3000; DAN BEN HANNAH 1  CARTON
(4.5kg) 3000 3000 3000; LA ROCHE 1 CARTON (2kg) 4500 4500 4500; OTHER BLACK 1
CARTON (4,5 kg) 3000 3000 3000; WHALTAHAM CROSS 1  CARTON (4.5kg) 3000 2500 2688;
THOMSON SEEDLESS 1  CARTON (2kg) 1200 1000 1007; THOMSON SEEDLESS 1  CARTON
(4.5kg) 3000 3000 3000.
GREEN BEANS: BANANA BOX (10kg) 11000 4000 7652.
LEMONS: 1M  BAG (5kg) 2500 2500 2500; 1M  CARTON A07C (7kg) 4000 4000 4000.
LETTUCE: BANANA BOX (10kg) 4500 200 2206.
MANGOES: KEITT 1 TRANSVAAL CARTON - OPEN TOP (4kg) 2500 1000 1892.958; OTHER 1
TRANSVAAL CARTON - OPEN TOP (4kg) 2500 2200 2257.
ONIONS: BROWN 1L CERES - WESKAAP BAG/PACKET 3200 3000 3002.864; BROWN 1M
CERES - WESKAAP BAG/PACKET 3400 1800 3341.955; BROWN 2L CERES - WESKAAP
BAG/PACKET 3200 3200 3200; BROWN 2M CERES - WESKAAP BAG/PACKET 3300 3000
3066.986; BROWN 2S CERES - WESKAAP BAG/PACKET 3100 3100 3100.
ORANGES: VALENCIAS 1S  BAG (7kg) 4000 4000 4000.
PEPPERS: GREEN BANANA BOX (8kg) 6000 4000 4500; RED BANANA BOX (8kg) 8000 4000
5750.
POTATOES: (WASHED) BP1 1L KWAZULU/NATAL POCKET 1800 1800 1800; (WASHED) BP1
1M KWAZULU/NATAL POCKET 2000 1600 1688.007; (WASHED) BP1 2M KWAZULU/NATAL
POCKET 1400 1400 1400; (WASHED) MONDIAL 1L KWAZULU/NATAL POCKET 2000 1900
1935.443; (WASHED) MONDIAL 2L KWAZULU/NATAL POCKET 1500 1200 1485.714; (WASHED)
UP-TO-DATE 1M KWAZULU/NATAL POCKET 1600 1600 1600; (WASHED) UP-TO-DATE 2M
KWAZULU/NATAL POCKET 1200 1100 1182.553; (WASHED) OTHER 1L KWAZULU/NATAL
POCKET 2500 1800 1845.703; (WASHED) OTHER 2L KWAZULU/NATAL POCKET 1700 1500
1541.176; (WASHED) OTHER 2M KWAZULU/NATAL POCKET 1700 1700 1700.
TOMATOES: 1L KWAZULU NATAL METRIC BOX 1500 1300 1400; 1M KWAZULU NATAL
METRIC BOX 1600 800 1152.051; 1S KWAZULU NATAL METRIC BOX 1300 1000 1265.487; 2M
KWAZULU NATAL METRIC BOX 1200 1000 1029.412; 2S KWAZULU NATAL METRIC BOX 1200
1200 1200; LONG LIFE 3M NORTHERN TRANSVAAL B6 CARTON 2500 2500 2500; LONG LIFE
1L KWAZULU NATAL METRIC BOX 1800 1600 1604.926; LONG LIFE 1M KWAZULU NATAL
METRIC BOX 1600 1400 1526.42; LONG LIFE 1S KWAZULU NATAL METRIC BOX 1400 1200
1277.491.

CURRENCIES
RAND/$: 7,8075/1
RAND/£: 15,8159/1
RAND/EUR0: 12,1238/1

COMMODITIES
GOLD: 978,50
PLATINUM: 2 066,00
BRENT OIL: 105,88

INTERNATIONAL INDICES
FTSE: 5 776,40
DOW JONES: 12 202,32
NASDAQ: 2 268,63

INDICES
ALL SHARE: 30 710,52
TOP 40: 28 509,05
INDUSTRIALS: 27 519,38

NIKKEI: 12 861,13
PARIS CAC: 4 697,10
DAX: 6 599,37

HOT TREND: BUSINESS LINKAGES IN PHASE 2

THE WITNESS, THURSDAY, MARCH 13, 2008

RESOURCES INDUSTRIAL FINANCIALS
YESTERDAY   PREVIOUS              YESTERDAY   PREVIOUS              YESTERDAY   PREVIOUS

Volume 45833770 103589178 26857416 28898024 120070208 149780578
Value(R’000) 434042455 768320901 128225069 140794111 277718522 390701914
Total Shares 64 64 72 72 91 91
Up 27 24 30 28 38 30
Down 18 20 17 21 14 25
Unchanged 19 20 25 23 39 36
Active Shares 50 50 58 60 63 63
Deals 16866 23264 7957 10231 14816 19140

KEY — LAST: LAST SALE; DM: DAY’S MOVE IN CENTS; DV: DAY’S VOLUME

THE U.S. Agency for International Development
(U.S.Aid) and South Africa’s Department of
Trade and Industry have launched the second
phase of the South African International Busi-
ness Linkages (SAIBL) programme.

The aim is to motivate established compa-
nies to integrate with black emerging SMEs to
fuel economic growth and create jobs.

The project capitalises on the success of the
first SAIBL programme introduced in 1998 to
promote business relations between histori-
cally disadvantaged companies and estab-
lished corporations, while training local black
entrepreneurs to be commercially successful.

The programme also helps to make them
internationally competitive as exporters.

PHONE: 033 355 1111
E-MAIL: business@witness.co.za

WEBSITE: www.witness.co.za
BUSINESS
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TAX NOTES
NOLAN DANIELSShareholder Dividends Tax

IN the 2007 and 2008 Budget
Reviews, significant proposals were
made concerning the conversion of
secondary tax on companies (STC) to
shareholder dividends tax (SDT).

The fiscus has indicated that the
STC liability adversely impacts the
income statement of a South African
company as the company distributing
the dividend must subtract the STC
charge from its profits.

Other factors that have led to the
imminent demise of STC have been
the unfamiliar mechanism for foreign
investors as well as arguments from
the private sector that STC raises the
cost of equity financing.

SA Revenue Service (SARS)
announced on February 20 that the

proposed conversion would occur in
two phases. In the first, STC was
reduced from 12,5% to 10% from
October 1, 2007. 

The fiscus has also identified the
common loopholes associated with
STC and provided amendments to
close them.

Further amendments to the STC
regime are expected during the
2008/9 Budget year.

The second phase will witness the
conversion of STC to SDT. The second
phase is due for completiton in 2000,
depending on the amendment of vari-
ous international tax treaties that
limit withholding tax on dividends to
zero percent.

It appears that most of the treaties

have been re-negotiated and await
signatures and Parliamentary
approval.

The proposed system entails the
taxing of distributed profits at the
current STC rate of 10%. The burden
of tax will shift from the company to
the shareholder.

It is proposed that SDT will be a
separate final withholding tax and
dividends will not form part of the
shareholder’s income.

As with the STC regime, SDT will
also apply to distributions during the
operating life of the company as well
as in liquidation.

Non-corporate and non-resident
shareholders will generally be subject
to tax at a rate of 10% on the full divi-

dend received. 
The following exemptions/deferrals

are proposed:
• Distributions to exempt entities —
public benefit organisations will be
exempt from SDT; however, recre-
ational clubs will be taxed on their
dividends as clubs are exempt from
income tax only on investment
income up to a monetary limit.
• Treaty relief — the dividend tax rate
for non-resident shareholders may be
limited if an international tax treaty
exists between South Africa and the
shareholder’s country of residence.
However, in certain situations, a five
percent limit may apply.
• Intra-company dividends — as a
rule of thumb, underlying company

profits should be subject to only one
level of tax distribution. All inter-com-
pany dividends between resident
companies are exempt, with the tax
applying only at the level where divi-
dends are declared. The new regime
will alleviate the need to track STC
credits.

It appears that the company
declaring the dividend will be
required to withhold the tax upon
declaration and pay it to SARS on or
before the end of the month following
the month in which the dividend was
declared.

This principle is in line with the
current STC legislation.

As indicated previously, there is no
need for credits as the proposed tax

will apply only at the top level of the
company.

There are two fundamental differ-
ences: first, in terms of STC the tax
liability falls on the company whereas
the tax falls on the shareholder under
the proposed regime. Second, STC is
based on the amount of dividends
declared whereas the proposed
regime will be based on dividends
receivable.

It must be noted that any STC cred-
its that have accumulated before the
implementation of the proposed
regime will be forfeited.

The fiscus have stated that as a
result of the delay in the timing of the
amendment, taxpayers can still
utilise the STC credits in the interim. 

There are various other issues that
have been presented in the media
release.

It will be in the best interest of the
public to provide as much feedback
as possible to enable a relatively
smooth transition to the proposed
regime.  

Nolan Daniels 
Tax compliance manager
083 776 2271
nolan.daniels@kpmg.co.za

Plunge in
confidence
ECONOMY: Seven-year low
JOHANNESBURG — Business confi-
dence fell sharply to a seven-year low
in the first quarter of 2008, as the
sector fretted about an uncertain eco-
nomic and political outlook, a survey
released yesterday found.

The Business Confidence Index,
sponsored by Rand Merchant (RMB)
and the Bureau for Economic
Research (BER), fell by 19 index
points to 48, the largest margin by
which it has dropped since the third
quarter of 1988.

“The sharp fall in business confi-
dence … reflects a deepening slow-
down in business volumes, profitabil-
ity coming under pressure, and
increased economic and political
uncertainty,” the sponsors said.

The survey found that interest
rates, tighter credit lending rules, an
electricity shortage and higher infla-
tion all affected business volumes.

The Reserve Bank raised interest
rates by 400 basis points between
June 2006 and December 2007 in an
effort to arrest CPIX inflation, which
galloped further away from the upper
end of a 3,6% target band to 8,8%
year on year in January.

The confidence survey was the first
conducted after the ruling ANC’s con-
ference in December at which Jacob
Zuma — who is facing corruption
charges and enjoys wide support
from unions and communists — was
elected new party president.

— Reuters.

Production
up despite
power crisis
JOHANNESBURG — Manufactur-
ing output growth quickened to an
unadjusted 1,4% year on year in
January, despite the energy crisis
that knocked industry, official data
showed yesterday.

Compared with December,
manufacturing production in vol-
ume terms increased, unexpect-
edly, by a seasonally adjusted
1,1%, Statistics South Africa said.

“We expected a contraction of
physical, seasonally-adjusted out-
put of about one percent, so obvi-
ously this figure is better than
expected,” said Efficient Group
economist Fanie Joubert.

“In general, it is low, but it is not
contracting so production wasn’t
that badly affected, as expected,
by the electricity problems in Jan-
uary.”

The data offers few pointers
ahead of the SA Reserve Bank’s
decision next month on interest
rates, with the sector still under
pressure despite the growth in
January.

The rand was weaker at 7,8305
to the dollar at 1309 GMT from
7,8045 prior to release of the data
at 1100 GMT. — Reuters.

Growing environmental firm invests in R4,5 mln lab
KAVITH HARRILALL

A NUMBER of exciting new devel-
opments have characterised the
remarkable growth phase experi-
enced by Talbot & Talbot, a Pieter-
maritzburg-based environmental
solutions company.

Chief among these develop-
ments is the launch of its newly
completed R4,5 million inorganic
laboratory, specialising in analysis
of waste water and potable water.

The company experienced phe-
nomenal growth in the past year,
particularly in relation to business
from municipalities. It will also
focus on growing its client base,
particularly in the industrial area
of Richards Bay and Gauteng.

Laboratory manager Vanessa
Talbot said: “We also have our
first satellite [microbiology] labo-
ratory up and running in Port Eliz-
abeth”.

“By expanding the laboratory,
we are able to increase the
amount of sampling and testing
done due to both the increased
floor space and latest scientific
equipment.”

The 450 m2 building allows for
the introduction of several new
and updated items of equipment.
One of these is a new laminar flow
cabinet specially designed to cre-
ate sterile and dust-free conditions

PHOTO: KAVITH HARRILALL
Laboratory manager Vanessa Talbot (left) and laboratory technical manager Belinda Talbot in the instrument
room of the company’s new inorganic laboratory, a R4,5 million investment. 

in laboratories, preventing contami-
nation of biological samples or any
particle-sensitive device. 

Laboratory technical manager
Belinda Talbot said that this will allow
for an increase in the capacity of the
microbiological section, enabling it to
perform specialised examinations
such as for Vibrio cholerae and sal-
monella. 

Other new additions are atomic

absorption spectrophotometers, a
flow injection analyser, a filtration
manifold, which is expected to
increase sample throughput and
reduce turn-around time, and an
updated laboratory information man-
agement system. 

The laboratory has also undergone
a re-auditing. 

“Whenever you move equipment,
your lab goes into voluntary suspen-

sion. This is one of the obligations of
an accredited lab. It has taken us two
months to revalidate equipment and
methods. We have had a successful
re-audit and our accreditation will be
reinstated shortly,” said Vanessa. 

The company was established
20 years ago and does business in
South Africa and other parts of
Africa. 
kavith@witness.co.za


