
Last DM DV Last DM DV Last DM DV Last DM DV Last DM DV Last DM DV Last DM DV

MARKET PRICES
(8.00 pm)

NASDAQ 2629.76 26.53 1.02%
DOW JONES 13520.96 112.34 0.84%
S&P 500 1517.02 13.67 0.91%
FTSE 100 6590.60 -17.30 -0.26%
NIKKEI 225 18146.30 7.90 0.04%
JSE All Share 28703.13 365.91 1.29%

RESOURCE PRICES
GOLD $656.95
PLATINUM $1280.00
OIL $72.56

Oil & Gas

Oil & Gas Producers
—— Integrated Oil & Gas ——

OANDO 420 29- 3500
SASOL 26715 115+ 1598669

Basic Materials

Chemicals
—— Specialty Chemicals ——

A E C I 8099 46- 185588
AFROX 3300 20- 12200
OMNIA 7500 50+ 24111
SPANJAARD 385

Forestry & Paper
—— Forestry ——

YORKCOR 3500 75+ 19100
—— Paper ——

MONDILTDPRE 6840 6840+ 7572575
MONDIPLCPRE 6984 6984+ 601690
SAPPI 12810 64- 646495

Industrial Metals
—— Nonferrous Metals ——

FIURANIUM 7490 10- 415
METMAR 460 5- 100634
PALAMIN 8400 1591
TEAL 4000
ZCI 2399 1- 800

—— Steel ——
HIVELD 9200 100- 7206
MITTAL SA 12650 90- 535426

Mining
—— Coal ——

HWANGE 299 10000
—— Diamonds & Gemstones ——

AFGEM SUSPENDED
DIAMCOR 180 104484
GOODHOPE SUSPENDED
TAWANA 110 10- 4000
THABEX 200
TRNSHEX 1435 20+ 14974

—— General Mining ——
ANGLO 44000 3050+ 2859187
ARM 12349 92491
ASSORE 27000 266
BHPBILL 20145 647+ 2626866
EXXARO 6800 150+ 241076
GVM 685 10- 25509
KELGRAN 27 2- 47000
KUMBA 18600 100+ 216192
MATODZI 26 159345
MERAFE 194 1+ 2122580
METOREX 2490 10+ 367199
MIRANDA 87 1+ 18621
MVELA RES 5990 110- 22910
PETMIN 260 208600
SALLIES 98 4+ 1183001
SCHAMIN 2198 13+ 75836
SXR 9100 12829

—— Gold Mining ——
AFGOLD 285 14- 186011
ANGGOLD 26700 10- 554125
DRDGOLD 510 15- 400735
GB GOLD 1850
GFIELDS 11050 110+ 2011920
HALOGEN 1055
HARMONY 10120 93+ 661307
JCI SUSPENDED
PZGOLD 1660 40- 300
RANGOLD SUSPENDED
SIMMERS 717 17+ 2741034
STILFTN SUSPENDED
VILLAGE 130
WITS GOLD 10030 1565

—— Platinum & Precious Metals ——
ANGLOPLAT 119949 3548+ 415406
ANGLOPLAT CCP 42000 2388
ANOORAQ 1750 49- 14265
AQUARIUS 22150 250+ 3132
EASTPLATS 1475 15+ 17039
ELAND 8670 280- 97511
IMPLATS 22190 590+ 1806591
JUBILEE 1744 4+ 27980
LONMIN 58025 1265+ 55257
NORTHAM 5624 24+ 382857
WESIZWE 1045 11- 414767

Industrials

Construction & Materials
—— Building Materials & Fixtures ——

AFRIMAT 1035 1+ 31292
AGI 535 6+ 227142
BUILDMAX 177 3- 21400
CERAMIC 18650 150- 91
DAWN 1725 54609
MASNITE 3800
PPC 50000 1000+ 40454

—— Heavy Construction ——
AVENG 5150 155+ 2399752
BASREAD 2460 10+ 5967206
ELBGROUP 1750
GROUP 5 5501 61+ 919768
M&R HLD 6601 201+ 1233338
RAUBEX 2740 90+ 159410
WBHO 10360 25+ 171974

General Industrials
—— Containers & Packaging ——

ASTRAPAK 1531 1+ 278438
BOWCALF 705 33500
NAMPAK 2125 65- 580252
TRNPACO 770 20+ 135

—— Diversified Industrials
ARGENT 2150 25+ 210872
BARWORLD 20250 550+ 1014580
KAP 343 13- 141414
REMGRO 18800 90- 869262
SEKUNJALO 99 53200

Electronic & Electrical Equipment
—— Electrical Components & Equipment ——

ALTRON 4950 20- 3862
ALTRON PP 4850 25- 225947
BICAF 88 23+ 21300
DELTA 1662
JASCO 405 25+ 412327
REUNERT 7601 11+ 634800
S.OCEAN 770 10- 149349

—— Electronic Equipment ——
AMECOR 140 1000
CONTROL 600 15- 134253
DIGICORE 740 4+ 884278
SETHOLD 60 100000

Industrial Engineering
—— Commercial Vehicles & Trucks ——

BELL 4040 20- 31634
VENTEL 47

—— Industrial Machinery ——
HOWDEN 640
HUDACO 8449 51- 147000
INVICTA 2800 45- 7099
KAIROS 44
NEI AFR SUSPENDED

Industrial Transportation
—— Marine Transportation ——

GRINDROD 2210 5+ 392751
—— Transportation Services ——

IMPERIAL 14375 205- 526252
MOBILE 258 7- 662746
SUPRGRP 1510 9- 340810
TRENCOR 3200 160- 34500
VALUE 250 44900

—— Trucking ——
CARGO 1500

—— Support Services
—— Business Support Services ——

BIDVEST 14290 110- 817237
COMMAND 43
EXCELL 115
METROFILE 186 2+ 937081
MICROMEGA 350 20+ 102568
MVELA GRP 1123 2- 1295926
MVELA GRP PREF 1225

—— Training & Employment Agencies ——
ADCORP 3700 16460
KELLY 955 163713
PRIMESERV 75 1+ 10471

—— Financial Administration ——
QUYN 259 44+ 197828

—— Industrial Suppliers ——
AUSTRO 348 3+ 71260
ILIAD 1950 10- 204458
MONTE 1780

WINHOLD 169 3- 980
—— Waste & Disposal Services ——

ENSERV 1240 4- 197013

Consumer Goods

Automobiles & Parts
—— Automobiles ——

WESCOB 32000 1190- 4495
—— Auto Parts ——

DORBYL 1300 98290
METAIR 1400 240489
TIWHEEL 700 35561

Beverages
—— Brewers ——

AWETHU 22 2- 214000
SAB 17755 49+ 936260

—— Distillers & Vintners ——
DISTELL 5425 10+ 3905
KWV BEL 6800 25+ 1015

Food Producers
—— Farming & Fishing ——

AFGRI 671 1+ 255329
AFRO-C 290 4- 32100
AFRO-C PREF 310
ASTRAL 13300 200+ 27225
CBH 476 4- 140378
CONAFEX 1330
CROOKES 4100
INTRADING 48 5- 1000
OCEANA 1900 48610
RAINBOW 1600 5- 26004
SOVFOOD 1600 132423

—— Food Products ——
A V I 1996 25+ 649009
ILLOVO 2305 30- 153954
TIGBRANDS 18300 150+ 1211225
TONGAAT 9550 150+ 59610

Household Goods
—— Furnishings ——

STEINHOFF 2390 31- 2499842

Leisure Goods
—— Consumer Electronics ——

AMAPS 450 3+ 185915
NUWORLD 3400 440+ 560

Personal Goods
—— Clothing & Accessories ——

BUSBY 1500 181625
EMERGENT SUSPENDED
PALS 110
RICHMON DR 4239 26+ 6945487
SEARDEL 750
SEARDEL-N- 750

Health Care

Health Care Equipment & Services
—— Health Care Providers ——

MEDCLIN 2441 89- 179414
NETCARE 1435 8- 1905672

—— Pharmaceuticals ——
ASPEN 3750 50+ 553854
ENALENI 385 430009

Consumer Services

Food & Drug Retailers
—— Food Retailers & Wholesalers ——

PICKNPAY 3521 29- 637014
PIKWIK 1480 20- 79025
SHOPRIT 3255 10- 524272
SPAR 5312 12+ 87497

General Retailers
—— Apparel Retailers ——

AF & OVR 575
AF & OVR -N- 526 2514
AF&OVR 6%PP 780
FOSCHNI 6170 69+ 274115
MR PRICE 2740 19+ 1421771
REX TRUE 800

REX TRUE -N- 635
TRUWTHS 3642 8- 2513557

—— Broadline Retailers ——
BRANDCO 1681 6+ 28000
MASSMART 8650 20+ 1485968
NICTUS 60
NUCLICKS 1475 25+ 696280
TRADEH 195
VERIMARK 132 53945
WOOLIES 2120 20- 1177743

—— Home Improvement Retailers ——
CASHBIL 6150 50- 12400
ELERINE 6900 70- 698910
ITLTILE 28100 300- 100
JDGROUP 7080 19- 1444308
LEWIS 6135 15- 193307

—— Specialized Consumer Services ——
ADVTECH 465 5+ 103996

—— Specialty Retailers ——
CMH 1600 1190
TIAUTO 1300 320135

Media
—— Broadcasting & Entertainment ——

AME 2900
KGMEDIA 1500 5- 250
NASPERS-N- 18250 50+ 1120058
PRIMEDIA 2450
PRIMEDIA -N- 2360 829481

—— Publishing ——
CAXTON 1860 15- 111758
CAXTON 6%CPP 18500
JOHNCOM 9905 95- 72897
NAIL SUSPENDED
NAIL -N- SUSPENDED

Travel & Leisure
—— Airlines ——

COMAIR 366 4- 14576
—— Gambling ——

GOLDREEF 3105 7+ 232431
PHUMELELA 1540 1+ 6500
SUNINT 14650 362306

—— Hotels ——
CITYLDG 7999 1- 4086
DON 57 2- 135000
IFA 400

—— Recreational Services ——
GLOVIL SUSPENDED

—— Restaurants & Bars ——
FAMBRANDS 1920 37620
KINGCO 119
SPURCORP 1181 1+ 14449

—— Travel & Tourism ——
CULINAN 66
TOURVST 258 2- 19674

Telecommunications

Fixed Line Telecommunications
—— Fixed Line Telecommunications ——

TELKOM 16670 1170- 3910195

Mobile Telecommunications
—— Mobile Telecommunications ——

ALTECH 6415 65- 630
MTN GROUP 9705 65+ 4499323

Financials

Banks
—— Banks ——

ABSA 13160 10+ 1361798
CAPITEC 3850 39- 7743
FIRSTRAND 2275 15+ 9580026
MERCANTIL 32 1- 329733
NEDBANK 13300 100+ 624186
RMBH 3320 34+ 1445795
SAAMBOU SUSPENDED
STANBANK 10060 230+ 7422349

Nonlife Insurance
—— Insurance Brokers ——

ALEXFBS 1655 60- 173453
GLENMIB 144 5+ 1422606

Property & Casualty Insurance
M & F 2760 5+ 15267
SA EAGLE 19100

SANTAM 11370 5- 11869

Life Insurance
—— Life Insurance ——

CLIENTL 7900 14- 2748
DISCOVERY 2900 3- 506495
LIB HOLD 22000 100- 32302
LIBERTY 8971 21+ 503329
MET LTD 1488 2+ 1143905
OLDMUTUAL 2361 13- 9343041
SANLAM 2237 12- 6263172

Real Estate
—— Real Estate Holding & Development ——

ACUCAP 3150 50+ 197629
AMBIT 395 5- 803208
APEXHI A 1404 5- 38926
APEXHI B 1700 295191
APEXHI C 655 9+ 106511
ATLAS 1930
BONATLA 41 2+ 128000
CBSPROP 1190 5+ 25500
DIVERSIFIED 1037
FAIRVEST 65
GROWPNT 1483 2- 1799870
HOSP A 1421
HOSP B 2060 6500
HYPROP 4425 40+ 608827
IFOUR 1300 20700
JOHNNIC 1531 12700
MADISON 881 18- 34700
MARSHALLS 511 1+ 42300
MONYETLA 300 30+ 3672
OCTODEC 1825 25- 215174
ORION 45 12- 65000
PANPROP 1500 20+ 32500
PREMIUM 1450 50+ 500
PROPFIN SUSPENDED
PUTPROP 525
REDEFINE 750 10+ 888640
RESILIENT 2480 10- 551938
SABLE 3800
SAMRAND SUSPENDED
SHOPS SUSPENDED
SIYAPROP 850 1067
VUKILE 1130 50000

—— Real Estate Investment Trusts ——
CAPITAL 580 374453
EMIRA 1095 5+ 428959
FPT 650 1289864
LIB-INT 16095 169- 804285
SA CORP 376 14- 2802228
SYCOM 1980 10+ 465131

General Financial
—— Asset Managers ——

CORONAT 785 15- 246861
LONFIN 750
MCUBED 21 1071421

—— Consumer Finance ——
ABIL 2950 40- 1099914
ANBEECO 50

—— Specialty Finance ——
CONDUIT 225 5- 21050
CORVUS SUSPENDED
ERM 214
WOOLTRU 26 12000
WOOLTRU-N- 20 38796
ZEDER 270 1+ 590560

—— Investment Services ——
BJM 560 92538
BRAIT 3000 30- 57950
CADIZ 465 5- 195000
DECILLION 22 177511
INVLTD 9200 70+ 1113026
INVPLC 9328 142+ 1149487
JSE 7900 90- 138704
NEW CPA 10 1- 516415
PERGRIN 1835 15+ 429372
PSG 2870 19+ 79184
SASFIN 4830 20+ 100

Equity Investment Instruments
—— Equity Investment Instruments ——

BRIMSTN-N- 779
BRIMSTON 850
CAPEMP 249 1- 104686
CORWIL SUSPENDED
EUREKA 3950

HCI 7949 1307
MAKALANI 9600 100+ 15000
PURPLE 180 8- 10000
RA HOLD 725
SABVEST 900
SABVEST -N- 800
TREMATON 168 3+ 53000

Technology

Software & Computer Services
—— Computer Services ——

BCX 713 9- 475092
BTG 1610 42700
COMPCLEAR 295 3000
DATATEC 4105 50- 144659
DCENTRIX 492 3- 14300
DIDATA 810 1270946
EOH 845 10+ 13900
ERP.COM 195 3+ 38000
FARITEC 149 2+ 296350
GIJIMA AST 116 5+ 480400
INFOWAVE 79
PARACON 250 158359
SPESCOM 150 10+ 138100
SQONE 123
VESTOR 50 5- 143000

—— Software ——
UCS 470 84423

Technology Hardware & Equipment
—— Computer Hardware ——

MUSTEK 935 27800
PINNACLE 460 10+ 30200

Alternative Exchange (AltX)
ACC-ROSS 63 1- 396560
ACTOWERS 180 5- 205796
ADC 460 10+ 6000
AFDAWN 286 6+ 644748
ALERT 165 2- 514372
ALL JOY 60 6- 19000
ANSYS 146 1+ 165049
BEIGE 28 2+ 411828
BLUE 362 7- 525787
CELCOM 101 40961
CHROMETCO 95 1+ 199190
DATAPRO 329 26- 1658439
DIALOGUE 215 5+ 800800
ESOR 530 7+ 84427
FONEWORX 140 32+ 1325309
FPF 199
GOODERSON 115 5+ 27000
IFCA TECH 48 8+ 32000
IMUNITI 28 2- 488800
INTEWASTE 178 5+ 233541
IPSA 958 48+ 9032
ISA 62 3- 163460
MILKWORX 4 120000
MONEYWB 55 3+ 26400
MYRIAD 94 1- 114500
OASIS 1280
ONELOGIX 112 79000
PSV 77
RARE 300 21200
ROLFES 320 5+ 85300
SAFIC 205
SANTOVA 14
SANYATI 277 2+ 388490
SILVERB 359 19+ 6170
SIMEKA BSG 165 5+ 1999338
STRATCORP 119 1- 4700
SUHL 41
TASTE 134
TELEMASTR 235 5- 24650
TOPFIX 282 2+ 8800
WEARNE 510 10- 114800
WELLCO SUSPENDED
WESCOAL 75 5+ 450405
WORKFORCE 170
YOMHLABA SUSPENDED
ZAPTRONIX 7 1- 40000

Development Capital
CENMAG SUSPENDED
DYNAMIC 134 1- 3500
INDEQTY 105
INDFIN 29 1- 35000
INTEGREAR SUSPENDED

S&JLAND 90 1000
STELLA 16

Venture Capital
ABSOLUTE 3 1- 2306666
BEGET 7 2- 220000
CYBERHOST 15 2+ 1605489
ICC 14
JOHNDAN 1 1- 1500000
LABAT 17 3- 478000
LONAFRIC 460
PACHOLD SUSPENDED
SAMROC 6 520000
SELCO 120 27+ 19219

Specialist Securites

Kruger Rands

Exchange Traded Funds
—— Exchange Traded Funds ——

ITX FT100 9341 21- 38710
ITXEURO50 4300 10- 77525
NEW RAND 2183 26+ 10800
NEWGOLD 4575 14+ 22104
SATRIX 40 2587 31+ 644515
SATRIX FINI 905 4+ 1519439
SATRIX INDI 1957 13+ 1402
SATRIXRES 5365 26+ 2764
SATRIXSWX 545 9562

Preference Shares
—— Preference Shares ——

ABIL PREF 8950 150- 500
ABSA BANK - P 89400 195- 4342
AECI 5,5%P 1200
ARH 5,5%P 3000
ASTRAPAK PREF 10190
BARWORLD 6%P 117
CAPITEC PREF 9000 500
CULINAN5,5%P 102
DORBYL 5%P 110
DORBYL 5,5%P 135
ELBGROUP 6%P 100
FIRSTRAND B-P 9800 50- 10712
FOSCHNI6,5%P 135
FR B1PREF 9700 25- 1000
GRINROD PREF 10150 50- 3500
IBL PREF 9350
IMPERIAL PREF 10000
INVESTEC-P 10700 7440
INVLTD PREF 9737 63- 19060
INVPLC PREF 13500
LIB HOLD 11P 120
NAMPAK 6% P 135
NAMPAK 6,5%P 110
NEDBANK-P 1070 6- 59100
NETCARE CP 9800
PORT 5,5%P 81
PRIMEDIA PREF 10700
PSGFIN PREF 94 2- 406900
REUNERT5,5%P 112
REX TRUE 6%P 112
SASFIN PREF 9550
SHFINV-PREF 9500
SHOPRIT 5%P 145
SHOPRIT 6%P 150
SHPRT 2ND5%P 116
SHPRT 3RD5%P 150
STANBANK-P 9985 15- 9300
STANBANK6,5%P 100
WOLTRU6,75%P 125
WOOLTRU 6%P 135

Other
—— Other ——

CARBON 9500
LEREKO DEB 4100 1157
SBRJFEB09 10104 2-
SBRJSEP11 10050 18+ 4889
SBVES001 104645 433+

JSE IN BRIEF
RESOURCES INDUSTRIAL FINANCIALS

YESTERDAY PREVIOUS YESTERDAY PREVIOUS YESTERDAY PREVIOUS
Volume 30083875 35111071 23177892 27463495 59497672 77374184
Value(R’000) 3969261 3760138 1144608 1429909 2253873 2487435
Total Shares 61 60 64 64 92 93
Up 23 24 23 40 29 43
Down 18 19 21 9 27 22
Unchanged 20 17 20 15 36 28
Active Shares 51 49 52 55 70 73
Deals 11261 12356 5007 6078 9402 10898

KEY

Last: Last sale.

DM: Day’s move in cents. 

DV: Day’s volume.

EXCHANGE RATES
Johannesburg — First National Bank rates
at 11.00 am (under headings): Currency,
selling, telegraphic transfer buying, airmail
buying, seamail buying. Only sterling, US
dollars and Euro are quoted in rands.

U.S. 7.1532 6.9273 6.8713 6.9203
Sterling 14.4498 13.8660 13.8211 13.8520
Euro 9.7305 9.3374 9.3097 9.3279

Foreign Currency Unit per Rand
Australia 0.1624 0.1708 0.1716 0.1710
Botswana 0.8346 0.9160 0.9265 0.9169
Canada 0.1462 0.1554 0.1562 0.1556
Switzerland 0.1698 0.1772 0.1778 0.1773
Denmark 0.7598 0.8019 0.8066 0.8027
Hong Kong 1.0666 1.1435 1.1522 1.1447
India 5.5164 6.5837 6.5837 6.5904
Japan 17.1133 17.8519 17.8807 17.8699
Kenya 9.0147 9.8211 0.0000 9.8311
Mauritius 4.2059 0.0000 0.0000 0.0000
Malawi 18.2212 0.0000 0.0000 0.0000
Namibia 1.0000 1.0000 1.0000 1.0000
Norway 0.8170 0.8592 0.8670 0.8600
New Zealand 0.1779 0.1885 0.1892 0.1887
Pakistan 7.5351 8.8346 0.0000 8.8435
Sweden 0.9476 0.9972 1.0010 0.9982
Singapore 0.2104 0.2237 0.2252 0.2239
Swaziland 1.0000 1.0000 0.0000 1.0000
Zambia 465.8055 0.0000 0.0000 0.0000

JSE
moves

MAJOR MOVEMENT
TOP MOVEMENT UP

BICAF 88 23+ 35.38
FONEWORX 140 32+ 29.63
SELCO 120 27+ 29.03
QUYN 259 44+ 20.47
IFCA TECH 48 8+ 20.00
CYBERHOST 15 2+ 15.38
NUWORLD 3400 440+ 14.86
MONYETLA 300 30+ 11.11
BEIGE 28 2+ 7.69
ANGLO 44000 3050+ 7.45

TOP MOVEMENT DOWN
NAIL SUSPENDED -100.00
JOHNDAN 1 1- -50.00
ABSOLUTE 3 1- -25.00
BEGET 7 2- -22.22
ORION 45 12- -21.05
LABAT 17 3- -15.00
ZAPTRONIX 7 1- -12.50
INTRADING 48 5- -9.43
ALL JOY 60 6- -9.09
NEW CPA 10 1- -9.09

VOLUME LEADER
FIRSTRAND 2275 15+ 9580026
OLDMUTUAL 2361 13- 9343041
MONDILTDPRE 6840 6840+ 7572575
STANBANK 10060 230+ 7422349
RICHMON DR 4239 26+ 6945487
SANLAM 2237 12- 6263172
BASREAD 2460 10+ 5967206
MTN GROUP 9705 65+ 4499323
TELKOM 16670 1170- 3910195
ANGLO 44000 3050+ 2859187

VALUE LEADER
ANGLO 44000 3050+ 1228786390
STANBANK 10060 230+ 739606390
TELKOM 16670 1170- 657187386
BHPBILL 20145 647+ 518266546
MONDILTDPRE 6840 6840+ 508489191
ANGLOPLAT 119949 3548+ 491676493
MTN GROUP 9705 65+ 439119871
SASOL 26715 115+ 426149797
IMPLATS 22190 590+ 397459450
RICHMON DR 4239 26+ 294397276

NEW HIGHS AND LOWS
NEW HIGHS

PRICE PREV
AFDAWN 290 280
FONEWORX 160 125
GOODERSON 115 113
SIMEKA BSG 166 165
YORKCOR 3550 3475
MONDILTDPRE 6950 0
MONDIPLCPRE 7400 0
BHPBILL 20145 20044
PREMIUM 1450 1400

NEW LOWS
PRICE PREV

IFCA TECH 30 36
MONDILTDPRE 6555 0
MONDIPLCPRE 6804 0

FINANCE e-mail biznews@witness.co.za 
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BUSINESS&6

MARKETS
Johannesburg
SHARES closed stronger with Anglo American
jumping over seven percent ahead of the separate
listing of its paper manufacturing unit Mondi today.
An analyst estimated the Mondi spin-off could be
worth up to $9 billion.

The Top-40 index rose 1,53% to 25 955,63 points
while the All-share index gained 1,29% to
28 703,13. Anglo jumped 7,45% to R440, while BHP
Billiton was up 3,32% to R201,45.

Platinum stocks such as Impala Platinum gained
2,73% to R221,90, Anglo Platinum was up 3,05% to
R1 199,49 and Lonmin rose 2,23% to R580,25.

Platinum was at $1 275/1 279 an ounce, up $5
from its close in New York. 

The rand gained over one percent against the
dollar, touching six-week highs as the greenback
weakened overseas in the wake of housing data
pointing to U.S. interest rates holding steady.

Construction and engineering firm Aveng — which
closed 3,10% stronger at R51,50 — said full year
headline earnings per share, as well as earnings per
share, are expected to increase by as much as
120%. Rival construction firm Murray & Roberts
gained 3,14% to R66,01.

The banking index closed 1,28% stronger, led by
Standard Bank’s 2,34% climb to R100,60. A trader
said negative factors such as the country’s new
credit act and high inflation have been priced in to
banking shares already, with no drastic share losses
or gains expected. — Reuters.

Produce
THESE are yesterday’s prices of selected vegetables/fruit at
the Mkondeni produce market. Prices are all in cents and in
order of highest, lowest and average. For more information
phone 392 3400.

APPLE: GOLDEN DELICIOUS 1L CAPE MARK 4 (18.3kg) 9000
6000 7064.815; GOLDEN DELICIOUS 1S CAPE MARK 4
(18.3kg) 10000 3000 4463.415; GRANNY SMITH 1L CAPE
MARK 4 (18.3kg) 7000 5000 5200; GRANNY SMITH 1M
CAPE MARK 4 (18.3kg) 6000 6000 6000;STARKING 1S CAPE
MARK 4 (18.3kg) 9500 9500 9500; TOP RED 1L CAPE MARK
4 (18.3kg) 11000 10000 10089.29.
AVOCADO: OTHER 1M CARTON-OPEN TOP (4kg) 500 500
500.
BANANAS: X TRANSVAAL CARTON 5600 2000 4598.226; L
TRANSVAAL CARTON 5500 2000 3871.249; M TRANSVAAL
CARTON 4500 2000 3005.468.
GARLIC: LOCAL 1M BAG/PACKET (5kg) 13000 4000 11125;
LOCAL 1S BAG/PACKET (5kg) 7000 6000 6750; LOCAL 2M
BAG/PACKET (5kg) 8000 8000 8000.
GRAPE: DAUPHINE 1 CARTON (4.5kg) 1200 400 767.4418.
GREEN BEANS: BANANA BOX (10kg) 16000 10000 14875.
KIWI FRUIT: SINGLE LAYER (4.5kg) 500 200 209.2307. 
LETTUCE: BANANA BOX (10kg) 5000 1000 4079.245. 
ONIONS: WHITE 1L VERDE NOORD BAG/PACKET 3200 3000
3018.121; WHITE 1M MPUMALANGA BAG/PACKET 3300
3000 3103.704; WHITE 1M VERDE NOORD BAG/PACKET
3000 2800 2851.118; WHITE 1S VERDE NOORD
BAG/PACKET 2000 1000 1290.698; BROWN 1L CERES-
WESKAAP BAG/PACKET 3500 2800 3097.686; BROWN 1M
CERES-WESKAAP BAG/PACKET 4000 2500 3421.521;
BROWN 2L CERES-WESKAAP BAG/PACKET 3000 2600
2728.75;
BROWN 2M CERES-WESKAAP BAG/PACKET 3500 2700
3190.845.
ORANGE: NAVELS 1L CARTON A15C (15kg) 2500 2500
2500; NAVELS 1M BAG (7kg) 1200 200 491.5262; NAVELS
1M BAG (10kg) 900 500 685.5392; NAVELS 1S BAG (7kg)
500 200 247.8581; NAVELS 2M BAG (7kg) 400 400 400;
NAVELS 2S BAG (7kg) 200 200 200.
PAWPAW: BOX (10kg) 2500 1000 1703.704.
PINEAPPLE: QUEEN VICTORIA NATAL BANANA BOX (20kg)
2000 2000 2000; QUEEN VICTORIA NATAL SINGLE LAYER
TRAY (4kg) 2000 700 713.3333. 
POTATO: (WASHED) BP1 1M KZN POCKET 1600 1600 1600;
(WASHED) OTHER 1M KZN POCKET 2000 1500 1704.882;
(WASHED) BP1 1M NORTHERN PROVINCE POCKET 2500
1700 2197.872; (WASHED) MONDIAL 1L NORTHERN
PROVINCE POCKET 2600 2600 2600; (WASHED) MONDIAL
1M NORTHERN PROVINCE POCKET 2300 1800 1819.838.
PEAR: PACKHAM’S TRIUMPH 1L CAPE MARK 4 (15.5kg)
5500 5000 5021.429.
Tomato: 1M KZN METRIC BOX 2000 1500 1623.451; 2M
KZN METRIC BOX 1600 1500 1525.333; LONG LIFE 1M
NORTHERN TRANSVAAL B6 CARTON 2300 2000 2272.611;
LONG LIFE 3M NORTHERN TRANSVAAL B6 CARTON 2000
1500 1785.714; LONG LIFE 3S NORTHERN TRANSVAAL B6
CARTON 1500 1500 1500.

NEF — Empowerment funding or farce?
FRANK GREENFIELD

THE National Empowerment
Fund (NEF) was set up in 1998
with the prime objective to

grow economic participation, with
obvious emphasis being directed at
historically disadvantaged persons
(HDPs). The NEF’s products (its
terminology, not mine) are aimed at
supporting the BEE Act No. 53,
2003.

As many readers will know from
reading my various columns, I have
devoted my business activities for a
number of years to the objective of
eliminating poverty in South Africa. 

In 2004, I visited the NEF’s
Johannesburg offices and met the
then chief investment officer, Alun

Frost. The purpose of this meeting
was for me to gain a true under-
standing of the workings, adminis-
tration and ethos of the fund. 

I sat for some two hours listening
to Frost’s philosophies for black
empowerment in South Africa,
becoming more and more excited. 

Over the past two years, my
excitement in respect of true BEE
has, to say the least, waned. This
week it would be correct to sum up
my attitude towards Broad Based
Black Economic Empowerment
(BBBEE), and specifically towards
the NEF, as one of anger, frustration
and heartache.

Most of my working calendar is
spent in presenting the advantages
of BBBEE to directors of medium to

large companies that employ consid-
erable numbers of HDPs. 

My objective is two-fold: firstly, to
convince them of the merits of pass-
ing equity, via an employee/labour
trust, to their entire workforces;
secondly, to introduce them to a
totally new system of remuneration
(“rainbow”), which can significantly
improve both shareholder and
employee incomes via productivity
improvements. 

Two years ago I met with a KZN-
based businessman with true altru-
istic values. He has a profitable and
well-established company that
employs more than 1 600 poorly
educated HDPs — predominantly
black Africans — in the forestry sec-
tor. I have been asked not to name

either him or his business and,
therefore, I shall refer to him as
“John” and his company as “Tree
Limited”.

After many months of analytical
discussion, John agreed to release
40% of his company’s equity into an
employee trust. Additionally, the
launch of the trust would coincide
with the introduction of the rainbow
system at the company. 

To all intents and purposes, these
two initiatives would mean that
employees, via their trust, would
hold 40% shareholding (equity) of
the company, and would also benefit
from a new income structure that
provides opportunity to earn as
much as is possible as opposed to
the minimum negotiated annually. 

These initiatives were to be intro-
duced to all permanent employees
via an education and training pro-
gramme to ensure their understand-
ing of these new opportunities.

It is important to appreciate that
the labour-intensive elements of
South Africa’s forestry industry are
under considerable threat of mecha-
nisation. 

Worldwide, many forestry compa-
nies have dramatically reduced
labour levels in favour of mechani-
sation, with the objective of improv-
ing productivity and
maintaining/growing profitability. 

Following such a policy here in
South Africa would have devastating
impact on unemployment levels in
rural areas, with dire consequences

in terms of poverty levels in those
communities. 

Productivity improvement is
essential, but there have to be more
humane solutions, which there are
— empowerment, education and a
commitment to labour employing
capital as opposed to capital
employing labour.

A comprehensive business plan of
the new company proposals was
produced for submission to the NEF
for funding the implementation of
the initiatives. 

Having established the true value
of Tree Ltd, the shareholder made
the decision to scale down the valua-
tion to ensure the ability of the new
company to repay loans and reward
employees for productivity. 

The business plan was completed
against the criteria the NEF laid
down for funding applications and
delivered to them. 

The nature and format of the plan
was professional and addressed
every stipulation made by the NEF.
Perhaps most importantly for me
personally, the plan reflected a
white entrepreneur doing all in his
power to bring about change
designed not only to secure hun-
dreds of jobs, but to improve the
standard of living via empowerment
for thousands of dependent people.

But after four weeks of their eval-
uating the report, the NEF commit-
tee declined the application for
funding.
frankgreenfield@iafrica.com

PMB lab’s big expansion
New facility will double number of jobs in water quality business

KAVITH HARRILALL

APIETERMARITZBURG envi-
ronmental solutions company,
Talbot & Talbot, is set to

invest R4,5 million in a new,
advanced laboratory facility on their
premises near Camps Drift, on the
back of sustained growth fuelled by
healthy industrial growth and public
sector business. 

The business, an environmental
lab conducting chemical analyses of
water and waste for industrial con-
cerns and government entities
among other clients, is one of only a
handful of such companies in South
Africa to embark on such an expan-
sion drive. 

The company consists of four
divisions and the latest investment
relates to their “commercial lab”
division. 

Dr Francois Talbot, director of
Talbot & Talbot, told The Witness
that the investment realises their
vision of growing the business and
the lab three-fold. 

Dr Bernard Talbot, also a director
of the company (together with
Frank Hedley), added that the lab
will employ double the number of
highly skilled employees. 

Analysis of water samples for
environmental and health risks (for
many municipalities including 20 in
KZN) and work for industrial con-
cerns are two key imperatives. The
19-year-old city business has
expanded its focus area over the
years and it now services markets
throughout sub-Saharan Africa. 

The directors added that their
attention to quality, reliance on the
precision and accuracy of their

results, and their rapid turnaround
time have all contributed to the
growth currently being experienced. 

“There is a growing awareness of

the quality of drinking water … as
well as human health issues. There
is also an increasing awareness of
environmental issues,” noted Dr

Francois Talbot, adding: “There is a
strong realisation that water and
energy are finite resources”.

Gonal Construction and Andrew

Crosby and Associates are develop-
ing the new 450 m2 facility, expected
to be finished by December, 2007. 
kavith@witness.co.za
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Belinda Talbot (left), Nomzamo Nyawo and Vanessa Talbot busy at work at Talbot & Talbot’s laboratory on Pentrich Road. The company is
expected to move into a new lab by the end of this year. 

Rio Tinto, 
Billiton in
RBM BEE

RICHARDS Bay Minerals (RBM)
— a leading global producer of
Titania slag, high purity pig iron,
rutile and zircon — has
announced that the preferred
members of a Broad Based Black
Economic Empowerment
(BBBEE) consortium have been
identified to acquire a sharehold-
ing in the company. 

Rio Tinto and BHP Billiton,
two of the world’s largest diversi-
fied resources companies who
each currently own 50% of RBM,
have been involved in the
BBBEE initiative.

The BBBEE consortium will
acquire 24% of both the mining
and smelting operations at RBM.
It is envisaged that RBM employ-
ees will become shareholders
through an employee share own-
ership plan that will own a fur-
ther two percent of RBM. 

The consortium will include
the host communities as well as
consortia representing KwaZulu-
Natal, a KZN-based women’s
group and a national partner. The
KZN participants will hold
majority shareholding. 

“The participation of employ-
ees and the host communities
means that they will be able to
share in the success of the com-
pany. This is a critical element of
RBM and its shareholders’ — Rio
Tinto and BHP Billiton — trans-
formation and sustainable devel-
opment strategies,” said George
Deyzel, RBM’s MD. 

Deyzel said that the next step
in the process will be to finalise
negotiations with the selected
parties and to agree on the terms
of the transaction. 

— Witness Reporter.

Mine wage
offer below

inflation
JOHANNESBURG — The three
biggest gold firms in South
Africa offered workers a six per-
cent wage hike yesterday, an
industry group said.

Unions declared a dispute, the
first legal step towards strike
action, on June 20 after firms
failed to present an offer on the
first day of negotiations, but later
agreed to return to talks.

The Chamber of Mines negoti-
ates on for AngloGold Ashanti
Ltd, Gold Fields Ltd and Har-
mony Gold Mining Company Ltd.

The chamber said last month it
did not present a wage offer
because it needed to sort through
unions’ demands. “It has become
clear to us that there is a degree
of common understanding in
respect of a number of demands.
In others, we are in the process
of collectively exploring mutu-
ally acceptable solutions …,” the
chamber’s chief negotiator Elize
Strydom said.

Gold firms have argued that
steep wage hikes might cause
some mines to close or scale
back. Production is declining as
rich surface deposits have been
used up.

The six percent initial offer by
the companies is much higher
than the first offer two years ago,
when the chamber offered 2,5%.

Numsa has demanded a 15%
wage hike and Solidarity is ask-
ing for 20%. “We welcome the
chamber’s offer, largely as a con-
ciliatory attempt after the events
at the first round that nearly
resulted in a dispute,” said Soli-
darity spokesman Reint Dykema,
adding it is below the headline
inflation rate of 6,4%. — Reuters.


