
Last DM DV Last DM DV Last DM DV Last DM DV Last DM DV Last DM DV Last DM DV

Oil & Gas

Oil & Gas Producers
—— Integrated Oil & Gas ——

OANDO 1000 50- 6567
SASOL 43376 1124- 1364453

Basic Materials

Chemicals
—— Specialty Chemicals ——

A E C I 5995 5- 188647
AFROX 2400 25- 54810
FREEWORLD 700 20- 48565
OMNIA 7260 95- 11570
SPANJAARD 350
Forestry & Paper

—— Forestry ——
YORKCOR 1990 25+ 1100

—— Paper ——
MONDILTD 4570 2- 1161718
MONDIPLC 4050 1586948
SAPPI 9090 9+ 422106
Industrial Metals

—— Aluminum ——
HULAMIN 1950 75- 29987

—— Nonferrous Metals ——
FIURANIUM 6850
KIWARA 0
METMAR 595 5- 1062
PALAMIN 13645 100- 2500
TEAL 3500
ZCI 1100

—— Steel ——
ARCMITTAL 20400 400- 622361
HIVELD 13900 6- 84152
Mining

—— Coal ——
HWANGE 1035 5- 1940
KEATON 1200 20- 16826
SACMH 369 1- 2339

—— Diamonds & Gemstones ——
AFGEM SUSPENDED
BRC 1000 20- 1701
DIAMONDCP 1390
GOODHOPE SUSPENDED
ROCKWELL 390
TAWANA 29
THABEX 140
TRNSHEX 930 10444

—— General Mining ——
ANGLO 47730 496- 1624552
ARM 25500 100- 256382
ASSORE 74500 1500- 1037
BHPBILL 26700 91- 2874587
COAL 2595 195- 125087
EXXARO 13250 590+ 813798
KELGRAN SUSPENDED
KUMBA 29800 400- 529171
MATODZI 15 1- 217500
MERAFE 350 5- 10112502
METOREX 2002 18- 744556
MIRANDA 176 1- 845571
MVELA RES 5251 299- 375796
PETMIN 390 10- 339069
SALLIES 79 2+ 3517141
SALLIES CD 77 1+ 200000
SENTULA 1220 30- 201042
URONE 3350 100+ 180503

—— Gold Mining ——
AFGOLD 260 10- 113280
ANGGOLD 25110 390- 581948
CENRAND 1400 100- 4764
DRDGOLD 505 26- 1854039
GB GOLD 2550 50- 141237
GFIELDS 9350 224+ 1975934
HALOGEN 1400
HARMONY 8950 176- 1492376
JCI SUSPENDED
PZGOLD 550
RANGOLD SUSPENDED
SIMMERS 355 24- 2076914
STILFTN SUSPENDED
VILLAGE 32
WITS GOLD 8501 499- 2575

—— Platinum & Precious Metals ——
ANGLOPLAT 125900 2900+ 220247
ANGLOPLAT CCP 43000 37
ANOORAQ 2200 50- 51623
AQUARIUS 11187 277- 10811
EASTPLATS 2080
IMPLATS 25000 850- 3748128
JUBILEE 719 7- 100042
LONMIN 41980 780- 25160

NORTHAM 5441 259- 445554
WESIZWE 650 20- 1016690

Industrials

Construction & Materials
—— Building Materials & Fixtures ——

AFRIMAT 570 30+ 7229
AGI 91 65622
BUILDMAX 148
CERAMIC 7500 150- 208
DAWN 1200 2300
KAYDAV 30
KWIKSPACE 635 3626
MASNITE 3000
PPC 2690 21- 1698668

—— Heavy Construction ——
AVENG 5225 140- 2093832
BASREAD 2590 8- 78174
ELBGROUP 1290 110- 105227
GROUP 5 4220 60+ 142367
M&R HLD 7850 150- 974507
PROTECH 172 3+ 2224210
RAUBEX 3075 35- 183660
S&B 1590 45+ 175023
SEAKAY 145 5- 2832453
TWP 1930 21217
WBHO 10550 50+ 67427

General Industrials
—— Containers & Packaging ——

ASTRAPAK 800 20+ 44263
BOWCALF 420 2+ 638635
NAMPAK 1255 18- 1336079
TRNPACO 610

—— Diversified Industrials
ARGENT 1415 3- 21417
BARWORLD 7164 116- 1650649
EQSTRA 1160 20+ 441705
KAP 198 1- 10500
REMGRO 18390 90+ 1696183
SEKUNJALO 61 1+ 259450
UNIVERSAL 99
Electronic & Electrical Equipment
—— Electrical Components & Equipment ——

ALTRON 3700 135+ 11267
ALTRON PP 3425 75- 248384
BICAF 114
DELTA 1050 150- 36242
JASCO 230 1000
REUNERT 4600 90- 276764
S.OCEAN 324 2- 77740

—— Electronic Equipment ——
AMECOR 85 26660
ARB 307 6+ 29492
CONTROL 144 1- 97500
DIGICORE 551 49- 23415
SETPOINT 102 6
Industrial Engineering

—— Commercial Vehicles & Trucks ——
BELL 3375 15+ 297262
VENTEL 25

—— Industrial Machinery ——
HOWDEN 1135
HUDACO 7001 1+ 24680
INVICTA 2550 96019
KAIROS 23
NEI AFR SUSPENDED
Industrial Transportation

—— Marine Transportation ——
GRINDROD 2300 99- 1319952

—— Transportation Services ——
IMPERIAL 4785 15- 379847
MOBILE 183 7- 889573
SUPRGRP 460 327933
TRENCOR 2390 10- 13626
VALUE 200 68000

—— Trucking ——
CARGO 900
—— Support Services

—— Business Support Services ——
BIDVEST 9151 249- 1160032
COMMAND 30 70000
EXCELL 120
MATRIX 128 1- 22000
METROFILE 94
MICROMEGA 210
MVELA GRP 550 2- 189007
MVELA GRP PREF 855 5- 22840

—— Training & Employment Agencies ——
ADCORP 2650 80- 3600
KELLY 700
PRIMESERV 70

—— Industrial Suppliers ——
AUSTRO 135 269000
ILIAD 795 5- 80013
MARSHALL 1670
WINHOLD 98 2000

—— Waste & Disposal Services ——
ENSERV 1250 50+ 108493

Consumer Goods

Automobiles & Parts
—— Automobiles ——

WESCOB 20900 200- 3478
—— Auto Parts ——

DORBYL 581 3000
METAIR 1000
TIWHEEL SUSPENDED
Beverages

—— Brewers ——
AWETHU 12
SAB 16350 91- 1472506

—— Distillers & Vintners ——
DISTELL 4500
KWV BEL 6475
Food Producers

—— Farming & Fishing ——
AFGRI 525 5- 24181
AFRO-C 155
AFRO-C PREF 190
ASTRAL 7550 125- 100198
CBH 205
CONAFEX 1300
CROOKES 4500
INTRADING 40
OCEANA 1900 9300
RAINBOW 1348 2- 7453
SOVFOOD 779 39+ 5000

—— Food Products ——
A V I 1187 23- 473870
ILLOVO 2484 115- 706256
PNR FOODS 2100 50- 34242
TIGBRANDS 13400 200- 473574
TONGAAT 7950 50- 26866
Household Goods

—— Furnishings ——
STEINHOFF 1550 35+ 4169739
Leisure Goods

—— Consumer Electronics ——
AMAPS 130 5- 120293
NUWORLD 1450
Personal Goods

—— Clothing & Accessories ——
EMERGENT SUSPENDED
PALS SUSPENDED
RICHMON DR 4135 25+ 11354874
SEARDEL 250
SEARDEL-N- 330

Health Care

Health Care Equipment & Services
—— Health Care Providers ——

MEDCLIN 1700 205710
NETCARE 691 16+ 3320632

—— Pharmaceuticals ——
ASPEN 3630 15+ 2734111
ENALENI 230 10- 135170

Consumer Services

Food & Drug Retailers
—— Food Retailers & Wholesalers ——

PICKNPAY 2570 20- 432035
PIKWIK 1095 5- 63700
SHOPRIT 3735 47- 1642710
SPAR 4710 10- 751368
General Retailers

—— Apparel Retailers ——
AF & OVR 750
AF & OVR -N- 750
AF&OVR 6%PP 451
FOSCHNI 2760 220- 601827
MR PRICE 1450 9- 958329
REX TRUE 700
REX TRUE -N- 700
TRUWTHS 2212 8- 833926

—— Broadline Retailers ——
MASSMART 5799 76- 150650
NICTUS 80
NUCLICKS 1210 9- 239201

TRADEH 150
VERIMARK 37
WOOLIES 947 4- 2794350

—— Home Improvement Retailers ——
CASHBIL 4300 295- 9373
ITLTILE 300
JDGROUP 2271 79- 235050
LEWIS 3050 118- 238289

—— Specialized Consumer Services ——
ADVTECH 350 88102

—— Specialty Retailers ——
CMH 550 44275
Media

—— Broadcasting & Entertainment ——
AME 2700
KGMEDIA 1030
NASPERS-N- 16500 120- 1553439

—— Publishing ——
AVUSA 2100 524990
CAXTON 1051 4- 1000
CAXTON 6%CPP 16000
ELEMENT1 1070 50- 142247
NAIL SUSPENDED
NAIL -N- SUSPENDED
Travel & Leisure

—— Airlines ——
COMAIR 180 8- 3180

—— Gambling ——
GOLDREEF 1515 1+ 433763
PHUMELELA 1400 150- 1500
SUNINT 8050 240- 165490

—— Hotels ——
CITYLDG 6700 125+ 59956
DON 50 2- 192380
IFA 278

—— Recreational Services ——
GLOVIL SUSPENDED

—— Restaurants & Bars ——
FAMBRANDS 1450 50+ 75183
KINGCO SUSPENDED
SPURCORP 622 1+ 4341

—— Travel & Tourism ——
CULINAN 45
TOURVST 198 2+ 365102

Telecommunications

Fixed Line Telecommunications
—— Fixed Line Telecommunications ——

TELKOM 13100 100- 1556726
Mobile Telecommunications

—— Mobile Telecommunications ——
ALTECH 4801 1+ 18470
BLUETEL 625 3- 1227531
MTN GROUP 12900 800+ 6819211

Financials

Banks
—— Banks ——

ABSA 8600 450+ 2367788
CAPITEC 2700 100+ 4700
FIRSTRAND 1348 45+ 18499657
MERCANTIL 25 1- 417774
NEDBANK 8990 190+ 3207792
RMBH 2110 39+ 2974507
SAAMBOU SUSPENDED
STANBANK 7720 444+ 5431778

Nonlife Insurance
—— Insurance Brokers ——

GLENMIB 100 1200675
Property & Casualty Insurance

M & F 1695 96- 87239
SANTAM 7550 49+ 91530
ZURICH SA 20000 50+ 2156
Life Insurance

—— Life Insurance ——
CLIENTELE 739
DISCOVERY 1940 40- 862786
LIB HOLD 21800 23+ 2510
LIBERTY 6000 112+ 392534
MET LTD 1035 25- 1722013
OLDMUTUAL 1381 22+ 8997589
SANLAM 1522 32- 2784659

Real Estate
—— Real Estate Holding & Development ——

ACUCAP 2100 5+ 90200
AMBIT 320 26200

APEXHI A 1075 9+ 123256
APEXHI B 1319 5- 250922
APEXHI C 520 4+ 82831
BONATLA SUSPENDED
COLLIERS 70 5000
FAIRVEST 80 1008
GROWPNT 1106 4+ 830006
HOSP A 1020 10+ 3500
HOSP B 1550 1655
HYPROP 3110 10+ 3000
JOHNNIC 1550 30- 220
MADISON 550 98889
MERCHANT 499
MONYETLA 205
OCTODEC 1210 10+ 530000
ORION 48
PANPROP 1190 15+ 177702
PREMIUM 1000 25+ 28555
PROPFIN SUSPENDED
PUTPROP 375
REDEFINE 510 1+ 1503349
RESILIENT 1730 7- 97000
SA REIT 40 5- 100
SABLE 2190
VUKILE 801 1+ 111468

—— Real Estate Investment Trusts ——
CAPITAL 432 2+ 168730
EMIRA 831 6+ 370862
FPT 462 5+ 1268870
LIB-INT 13000 199+ 322193
SA CORP 240 1133329
SYCOM 1350 19000

General Financial
—— Asset Managers ——

CORONAT 442 9- 37549
LONFIN 400
MCUBED SUSPENDED

—— Consumer Finance ——
ABIL 2275 15+ 2063848
ANBEECO 7

—— Specialty Finance ——
CONDUIT 60
CORVUS SUSPENDED
ERM 129 1- 23800
GRANPRADE 350 48840
WOOLTRU 10 1- 57000
WOOLTRU-N- 8 2- 240000
ZEDER 191 1+ 80300

—— Investment Services ——
BJM 355 15+ 115258
BRAIT 1800 50- 364480
CADIZ 228 2- 2718
DECILLION 200 25- 350
INVLTD 4220 111- 1026427
INVPLC 4251 47- 1317668
JSE 4900 100- 302719
NEW CPA 9
PERGRIN 1045 10- 423538
PSG 1720 10+ 37541
PURPLE 74
SASFIN 2480 70- 10707

Equity Investment Instruments
—— Equity Investment Instruments ——

BRIMSTN-N- 490
BRIMSTON 405 2000
CAPEMP 100 5- 238582
CORWIL SUSPENDED
DNR 90
EUREKA 9150 1150+ 700
HCI 6500
MAKALANI 8700 50+ 100
RA HOLD 450 28978
SABVEST 900
SABVEST -N- 700
TREMATON 124

Technology

Software & Computer Services
—— Computer Services ——

ADAPTIT 45 3+ 14700
BCX 447 7+ 203827
COMPCLEAR 240
CONVERGE 120 333000
DATATEC 2410 90- 1430360
DCENTRIX 350 29620
DIDATA 691 2451831
EOH 709 2482
FARITEC 60 5- 166061
GIJIMA AST 97 3- 840624
PARACON 150 10- 10000
SECDATA 145

SECDATA NPL 14
SPESCOM 59
SQONE 100

—— Software ——
UCS 210 9- 13600
Technology Hardware & Equipment

—— Computer Hardware ——
MUSTEK 300 3200
PINNACLE 360

Alternative Exchange (AltX)
1TIME 40 12238
ABE 90
ACC-ROSS 92 2069088
ACCENT 110
ACTOWERS 155 5- 106500
AFBRICK 24 1- 21335
AFDAWN 460 382931
AFEAGLE 120
ALERT 87 2+ 68243
ALL JOY 35
ALLIANCE 800
ANSYS 180 15200
B&W 170 5- 2350541
BEIGE 24 1939130
BEIGE PREF 135
BIOSCI SUSPENDED
BLUE 605 10+ 41200
BRIKOR 56 279370
BSI 110 3+ 139700
BUILDWK 93
CALGRO M3 152
CELCOM 39 4+ 56200
CHEMSPEC 110 4- 485018
CHROMETCO 25 59957
CIC 90
COUNTRY 24 1- 401550
CREDIT U 220
DIALOGUE 50 10- 22037
DVT 76 5000
ELLIES 180
ERBACON 180
ESOR 505 5- 199570
FINBOND 40 1+ 11000
FONEWORX 90 7+ 18000
GOODERSON 75 13+ 66020
HARDWARE 79
HUGE 399 4000
IDECO 46
IFCA TECH 10
IMUNITI 7 1+ 126000
INFRASORS 209 6- 328318
INSIMBI 69 59500
INTEWASTE 87
IPSA 1200
IQUAD 379 29+ 20284
ISA 30
KCMIN 67
MAZOR 281 1+ 15669
MILKWORX 2 636100
MONEYWB 54 200
MYRIAD 54 1- 3000
O-LINE 70 55000
OASIS 1150
ONELOGIX 62 4+ 85000
PAN-AF 88 2- 42000
PLACECOL 30
PSV 55 3- 132150
RACEC 80 5- 57360
RARE 290
RBA 40 3+ 224228
ROLFES 190 10000
SA FRENCH 62 3- 18333
SANTOVA 6 2- 410733
SANYATI 148 12- 912790
SILVERB 275 5500
SIMEKA 52 2+ 181750
STRATCORP 66 3- 100000
TASTE 41
TCS 21 6- 31025
TELEMASTR 140
TOPFIX 85 6- 59304
VOXTELCOM 210 12+ 4497100
VUNANI 55 2- 35000
WEARNE 238 3- 18551
WESCOAL 210 20- 1249379
WILLTELL 135 12000
WORKFORCE 87
ZAPTRONIX 9

Development Capital
BEST CUT 85
CENMAG 50
DYNAMIC 60

INDEQTY 130
S&JLAND 200
STELLA 35

Venture Capital
ABSOLUTE 5 322000
BEGET 3
ICC 3
JOHNDAN 1 250000
LABAT 5
LONRHO 590
QLEISURE 23 15000
SAMROC 99
SELCO 41

Specialist Securites

Exchange Traded Funds
—— Exchange Traded Funds ——

DBX JAPAN 615 3+ 47
DBX USA 942 400
DBX WORLD 1080 5- 9311
DBXEURO50 4048 28+ 3740
DBXFT100 8350 8- 29
NEW RAND 1945 63- 3058
NEWGOLD 7010 110- 1294086
PROPXSAPY 2412 6- 2848
RAFISA 2193
SATRIX 40 2660 10+ 3244278
SATRIX FINI 618 20+ 314281
SATRIX INDI 1829 3+ 62903
SATRIXDIV 97 2- 510562
SATRIXRES 6550 45- 4342592
SATRIXSWX 534 7- 2346
ZRNDHDG 2400 288- 64
ZRNDPLY 2000 112- 94
Preference Shares

—— Preference Shares ——
ABIL PREF 7700 7- 4788
ABSA BANK - P 81800 100- 6048
AECI 5,5%P 1075
ARH 5,5%P 3000
ASTRAPAK PREF 8990
BARWORLD 6%P 104
CAPITEC PREF 8250 100- 1100
CULINAN5,5%P 90
DORBYL 5%P 106
DORBYL 5,5%P 135
ELBGROUP 6%P 100
FIRSTRAND B-P 8700 50- 14891
FOSCHNI6,5%P 145
FR B1PREF 8710 40- 64
GRINDROD PRF 9399 12190
IBL PREF 8100
IMPERIAL PREF 8000 8500
INVESTEC-P 7800 200- 49403
INVLTD PREF 7450 50- 20064
INVPLC PREF 8300
LIB HOLD 11P 115
NAMPAK 6% P 140
NAMPAK 6,5%P 101
NEDBANK-P 950 25- 3433
NETCARE CP 8300 100+ 50
PORT 5,5%P 82
PSGFIN PREF 9000 500+ 5600
REUNERT5,5%P 105
REX TRUE 6%P 101
SASFIN PREF 8250 50+ 250
SHFINV-PREF 8100 10750
SHOPRIT 5%P 145
SHOPRIT 6%P 150
SHPRT 2ND5%P 105
SHPRT 3RD5%P 150
STANBANK-P 9200 50- 16671
STANBANK6,5%P 95
WOLTRU6,75%P 106
WOOLTRU 6%P 118
Other

—— Other ——
ABLSIBB01 0
ABLSICD01 0
ABLSICD02 0
AFPREFINV 1200
JOZISEP09 100550 101+
JOZISEP10 100561 102+
JOZISEP12 100522 56+
LEREKO DEB 2825 25+ 9599
SBRJFEB09 10168 10+
SBRJSEP11 10098 5+ 5100

EXCHANGE RATES
Johannesburg — First National Bank rates at 11.00 am (under head-
ings): Currency, selling, telegraphic transfer buying, airmail buying,
seamail buying. Only sterling, US dollars and Euro are
quoted in rands.

U.S. 7.8624 7.6181 7.5621 7.6104
Sterling 15.6052 14.9826 14.9338 14.9674
Euro 12.3553 11.8611 11.8306 11.8491

Foreign Currency Unit per Rand
Australia 0.1312 0.1379 0.1385 0.1381
Botswana 0.7954 0.8798 0.8905 0.8807
Canada 0.1279 0.1359 0.1366 0.1360
Switzerland 0.1304 0.1360 0.1366 0.1362
Denmark 0.5997 0.6328 0.6371 0.6335
Hong Kong 0.9704 1.0399 1.0477 1.0409
India 4.7679 5.7207 5.7207 5.7264
Japan 13.5803 14.1645 14.1855 14.1762
Kenya 7.8526 0.0000 0.0000 0.0000
Mauritius 3.2407 0.0000 0.0000 0.0000
Malawi 16.8269 0.0000 0.0000 0.0000
Namibia 1.0000 1.0000 1.0000 1.0000
Norway 0.6422 0.6759 0.6830 0.6765
New Zealand 0.1660 0.1759 0.1766 0.1761
Pakistan 6.8554 8.0335 0.0000 8.0416
Sweden 0.7560 0.7951 0.7986 0.7959
Singapore 0.1707 0.1815 0.1828 0.1817
Swaziland 1.0000 1.0000 0.0000 1.0000
Zambia 349.0028 0.0000 0.0000 0.0000

JSE MOVES
MAJOR MOVEMENT

TOP MOVEMENT UP
GOODERSON 75 13+ 20.97
IMUNITI 7 1+ 16.67
EUREKA 9150 1150+ 14.38
CELCOM 39 4+ 11.43
FONEWORX 90 7+ 8.43
IQUAD 379 29+ 8.29
RBA 40 3+ 8.11
ADAPTIT 45 3+ 7.14
ONELOGIX 62 4+ 6.90
MTN GROUP 12900 800+ 6.61

TOP MOVEMENT DOWN
SANTOVA 6 2- -25.00
TCS 21 6- -22.22
WOOLTRU-N- 8 2- -20.00
DIALOGUE 50 10- -16.67
DELTA 1050 150- -12.50
SA REIT 40 5- -11.11
DECILLION 200 25- -11.11
ZRNDHDG 2400 288- -10.71
PHUMELELA 1400 150- -9.68
WOOLTRU 10 1- -9.09

VOLUME LEADER
FIRSTRAND 1348 45+ 18499657
RICHMON DR 4135 25+ 11354874
MERAFE 350 5- 10112502
OLDMUTUAL 1381 22+ 8997589
MTN GROUP 12900 800+ 6819211
STANBANK 7720 444+ 5431778
VOXTELCOM 210 12+ 4497100
SATRIXRES 6550 45- 4342592
STEINHOFF 1550 35+ 4169739
IMPLATS 25000 850- 3748128

VALUE LEADER
IMPLATS 25000 850- 94047421000
MTN GROUP 12900 800+ 85617911500
ANGLO 47730 496- 77873187400
BHPBILL 26700 91- 75925289600
SASOL 43376 1124- 59924189800
RICHMON DR 4135 25+ 46827138700
STANBANK 7720 444+ 41079703500
REMGRO 18390 90+ 31237882000
NEDBANK 8990 190+ 28473801700
SATRIXRES 6550 45- 28257269500

NEW HIGHS AND LOWS

NEW HIGHS
PRICE PREV

EUREKA 9150 8000
NEW LOWS
PRICE PREV

GOODERSON 55 62
O-LINE 69 70
RACEC 80 85
VUNANI 55 56
FREEWORLD 680 685
JUBILEE 692 700
KWIKSPACE 630 635
EQSTRA 1101 1110
MVELA GRP 540 550
DBX WORLD 1065 1085
INVLTD PREF 7450 7500

MARKETS
JOHANNESBURG
BLUE-CHIPS closed up yesterday, boosted by stronger banking
stocks, while the rand and government bonds were firm.

The blue chip Top-40 Index climbed 0,13% to 26 554,71
points while the broader All-Share Index was 0,01% higher at
28 173,95 points.

Banking stocks posted the biggest gains on the bourse, led
by Standard Bank, which jumped 6,1% to R77,20. Absa rose
5,52% to R86 as the banking index closed 4,71% higher on
bargain hunting and attractive valuations, traders said.

Impala Platinum led the losers, dropping 3,29% to R250  as
platinum fell to a one month low on fears over sliding demand
for the metal. Harmony slid 1,93% to R89,50 as gold slipped
one percent.

The rand held firm against the dollar, despite lower metals
prices, helping government bonds add to recent gains. The local
currency was trading at 7,73 to the dollar at 1530 GMT, 0,1
softer than its previous close in New York, after losing some
ground after U.S. markets opened. It touched a new one-month
high of 7,6950.

Mobile operator MTN also boosted local counters, soaring
6,61% to R129 as the market awaited clarity on an expected
deal with India’s Reliance Communications. The two have been
in exclusive talks since May.

Government bonds firmed, adding to strong gains over the
past week. The yield on the benchmark 2015 bond was down
7,5 basis points at 10,425 percent compared to Friday’s close,
while the 2036 yield fell four basis points to 9,935%. The two-
year bond yield was five basis points lower at 11,51%.

Other losers on the local bourse were services group Bidvest,
which was 2,65% lower at R91,51 and construction group
Aveng, which lost 2,61% at R52,25.

Bourse heavyweights Anglo American and BHP Billiton were
down 1,03% and 0,34% respectively.

— Reuters.

PRODUCE

THESE are yesterday’s prices of selected vegetables/fruit at the Mkondeni produce
market. Prices are all in cents and in order of highest, lowest and average. For more
information phone 392 3400.
APPLES: GOLDEN DELICIOUS 1L CAPE MARK 4 (18.3kg) 11500 11000 11166.67;
GOLDEN DELICIOUS 1M CAPE MARK 4 (18.3kg) 10000 7500 9171.875; GOLDEN
DELICIOUS 1S CAPE MARK 4 (18.3kg) 11500 6200 6291.441; GRANNY SMITH 1L
CAPE MARK 4 (18.3kg) 10500 10000 10250; STARKING 1L CAPE MARK 4 (18.3kg)
13000 10000 12000; STARKING 1M CAPE MARK 4 (18.3kg) 11000 11000 11000; TOP
RED 1S CAPE MARK 4 (18.3kg) 12500 11500 11632.81.
AVOCADOS: OTHER 1M  CARTON (2kg) 2000 2000 2000.
BANANAS: X TRANSVAAL CARTON 7500 5000 6111.457; L TRANSVAAL CARTON 7000
3000 5367.413; TRANSVAAL CARTON 6500 3000 4741.758.
CABBAGES: BAG/POCKET (20kg) 1500 300 567.2268; EACH (2.5kg) 250 100
139.0284.
GARLIC: LOCAL 1M  BAG/PACKET (10kg) 20000 19000 19166.67; LOCAL 1L
BAG/PACKET (5kg) 6000 4000 4268.293; LOCAL 1M  BAG/PACKET (5kg) 6000 400
4182.
LETTUCE: PUNNET - EACH (500g) 200 25 120.4413; BANANA BOX (10kg) 3500 1000
2322.785.
ONIONS: WHITE 1L BRITS/NOORDWES BAG/PACKET 3800 3700 3716.667; WHITE
1M BRITS/NOORDWES BAG/PACKET 3800 3800 3800; WHITE 1S VERDE NOORD
BAG/PACKET 2000 1600 1695.041; WHITE 1S BRITS/NOORDWES BAG/PACKET
2800 1500 2418.382;
BROWN 1L CERES - WESKAAP BAG/PACKET 4200 2500 2804.762; BROWN 1M
CERES - WESKAAP BAG/PACKET 5000 1800 2709.172; BROWN 2L CERES -
WESKAAP BAG/PACKET 3400 2800 2915.675; BROWN 2M CERES - WESKAAP
BAG/PACKET 3600 1800 3257.143.
ORANGES: NAVELS 1L  CARTON A15C (15kg) 4500 3900 4014.706; NAVELS 1M  BAG
(7kg) 1000 300 702.7152; NAVELS 1M  CARTON A15C (15kg) 4500 2000 2392.857;
NAVELS 1S  BAG (7kg) 600 200 242.5531.
PINEAPPLES: QUEEN VICTORIA  NATAL BANANA BOX (20kg) 4000 4000 4000;
QUEEN VICTORIA  NATAL SINGLE LAYER TRAY (4kg) 800 800 800.
POTATOES: (WASHED) BP1 1L KWAZULU/NATAL POCKET 2100 1800 2014.286;
(WASHED) UP-TO-DATE 1M KWAZULU/NATAL POCKET 2000 2000 2000.
TOMATOES: 1M KWAZULU NATAL METRIC BOX 2500 2000 2265.375; 1S KWAZULU
NATAL METRIC BOX 1200 1200 1200; 2M KWAZULU NATAL METRIC BOX 1800 1800
1800; LONG LIFE 1M NORTHERN TRANSVAAL B6 CARTON 3300 3200 3206.25; LONG
LIFE 3M NORTHERN TRANSVAAL B6 CARTON 2800 2300 2525; LONG LIFE 1M
KWAZULU NATAL METRIC BOX 3000 3000 3000.

CURRENCIES
RAND/$: 7,745/1
RAND/£: 15,2753/1
RAND/EUR0: 12,1575/1

COMMODITIES
GOLD: 919,90
PLATINUM: 1 977,00
BRENT OIL: 143,65

INTERNATIONAL INDICES
FTSE: 5 512,70
DOW JONES: 4 062,04
NASDAQ: 2 235,33

INDICES
ALL SHARE: 28 173,95
TOP 40: 26 554,71
INDUSTRIALS: 22 958,00

NIKKEI: 13 360,04
PARIS CAC: 4 342,59
DAX: 6 395,75

HOT STAT: HOUSE PRICE GROWTH DECLINES

THE WITNESS, TUESDAY, JULY 8, 2008

KEY — LAST: LAST SALE; DM: DAY’S MOVE IN CENTS; DV: DAY’S VOLUME

NOMINAL year-on-year house price growth
declined to 3,8% in June this year, from a
revised 4,7% in May, according to the latest
Absa House Price Index released yesterday. 

The June growth rate was the lowest since
September 1999, when it was 3,3%. 

This brought the average price of a middle-
segment house to about R965 500, Absa said. 

Inflationary pressures were expected to
cause the Reserve Bank’s Monetary Policy
Committee to hike interest rates once more in
August, by 50 basis points, Absa said. 

“Such a step is expected to result in com-
mercial banks raising their lending rates to the
public, i.e. prime and variable mortgage interest
rates, to a level of 16%.” 
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JSE IN BRIEF
RESOURCES INDUSTRIAL FINANCIALS

YESTERDAY PREVIOUS YESTERDAY PREVIOUS YESTERDAY PREVIOUS
Volume 40764837 85824427 22946978 29119339 62718635 75400372
Value(R’000) 399629668 695803894 92344302 116934057 170412372 179544128
Total Shares 67 68 73 73 88 88
Up 8 2 15 7 32 13
Down 38 42 28 45 22 40
Unchanged 21 24 30 21 34 35
Active Shares 49 48 56 56 65 63
Deals 20451 34356 6939 12092 12746 18333

RUNNING YOUR BUSINESS TO MAKE MONEY
FRANK GREENFIELDCashflow part 2: the control

A COUPLE of weeks back, I looked at
the principle of cashflow and how
even when you are making a profit
you can still experience cash short-
falls. This week, I want to outline the
basic methods for producing a cash-
flow control and highlight the funda-
mental differences between a “cash-
flow report” and your monthly
management or profit and loss
accounts. There are times when a
specific need for funding or cash in
the business will arise: 
• In a start-up business needing to
equip its offices, factory and/or shop,
buy in stock and to carry the business

through to when it has established a
steady income level;  
• The business may wish to expand
its operations, range or just renew its
machinery and equipment.  

Most SMEs will turn to their banks
for funding these activities and the
bank manager will want to see
audited and management accounts
(profit record) and also your “cash-
flow forecast”. They want to see your
business will be able to generate suf-
ficient surplus cash (not profit) to pay
monthly interest on the loan and
repay the capital sum of that loan.

The best time frame for the cash-

flow forecast will be monthly and
usually needs to forecast for two to
three years. The best format for your
cashflow forecast starts with incomes
(cash in) at the top and the expendi-
tures (cash out) underneath. 

A cashflow report will also need to
include an opening cash balance at
the beginning of the month at the
very top and a closing (end of month)
cash balance at the bottom. 

This closing balance for the month
will be the sum of opening balance
plus incomes (cash in) for the month
minus expenditures (cash out) for the
month.

Although the cashflow layout fol-
lows that of your monthly trading
accounts, the rand sum you include
will often be different and some
items, which are specific to each
report, will not be included in both.
Some items that appear in your man-
agement accounts will not apply to
your cashflow because they do not
involve cash. Equally, additional
“cash items” will be included in that
cashflow, which do not directly affect
your trading profit.  

The three major differences
between the P&L and the cashflow
reports to take into account in pro-

ducing your cashflow forecast are:
1. Trading accounts report every-

thing excluding VAT. Business only
“collects and repatriates” VAT for the
government. VAT has nothing to do
with making a profit. However, cash-
flow must include VAT wherever it
applies because it is cash that both
comes in and goes out of our busi-
ness. Most businesses will be regis-
tered for VAT and will return that VAT
based on invoice (not cash transac-
tions) every third month for the two
previous months’ invoices.

2. Trading accounts report both
sales and expenditure at the time of

use or activity. If we used the stock
and generated the sale in March, it is
reported in the March accounts. The
cashflow reports at the time of
receipt or payment. In other words,
only in the month the customer pays
us or we pay our supplier is that
amount included. With credit terms
negotiated for up to 90 days this
could mean sales income may only
come in as “cash” some three months
later — possibly after the VAT on that
sale has been paid to SARS.

3. There are costs such as depreci-
ation that are set off against profit
but have no relationship to cashflow.

You may buy a company car today for
example, paying 50% now and the
balance, monthly, over the coming
three years. 

That is how the car purchase will
be reported for in the cashflow. But,
in the trading accounts, the full value
of the car will be put into the balance
sheet as an asset and only say 20% of
that amount put into the trading
account each year as depreciation.

In a similar way as this, we shall
touch on the balance sheet and its
implications against both cash and
profits next week.
frankgreenfield@iafrica.com

JOHANNESBURG — The SA Reserve
Bank accumulated reserves at a
faster pace in June, following two
months in which reserves only rose
modestly, Nedbank’s Group Economic
Unit said yesterday.

Earlier, the bank released data
showing that foreign exchange
reserves and international liquidity
increased by 0,9% and 1,6% respec-
tively over the month.

Gross reserves rose by 1,3% to
R272 million from R262 million in
May, mainly due to a rise in gold
reserves, which rose by five percent
to U.S.$3,7 billion from U.S.$3,5 bil-
lion in the previous month.

Gold reserves were pushed up by a
higher gold price in June.

Taking this into consideration as
well as the eight percent depreciation
of the rand against the dollar, the
rand value of gross reserves
increased by four percent or
R10,5 million in June to R272 billion
from R262 billion in the previous

month.
“The level of reserves could com-

fortably cover 5,2 months of imports,
unchanged from last month,’ Ned-
bank said.

However, it warned that a new
round of global risk aversion, con-
cerns about the local economy and a
weaker and more volatile rand could
contain the Reserve Bank’s ability to

accumulate foreign exchange  reserv-
es at a faster pace in the short term.

It added that accumulating
reserves at a time when the rand was
weak was “counter-intuitive”, as it
would only add to the rand’s woes.

“A weaker rand will add to infla-
tion, making the Reserve Bank’s task
of bringing inflation back under con-
trol more difficult,” Nedbank said. 

The Reserve Bank’s focus is likely
to be mainly on inflation — inflation
and inflation expectations are
expected to peak only after the Mone-
tary Policy Committee meeting in
August.

This makes another 50 basis point
interest rate hike in August very
likely, Nedbank said.

The risk of another 50 basis point
hike in October has also increased
sharply.

Thereafter, interest rates are likely
to remain unchanged at higher levels
until the end of the year.

— Sapa.

SARB reserves up
ECONOMY: Accumulating reserves will
add to rand’s woes, inflation — expert

0,9%

1,6%

INCREASES:Growth in foreign
exchange reserves (top) and
international liquidity in May.
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Talbot & Talbot, the local environmental solutions company, recently hosted the Pietermaritzburg Chamber of
Business (PCB) industry networking forum meeting after launching their new R4,5 million inorganic
laboratory, specialising in water, waste water and potable water analyses. Pictured (from left to right) are
Belinda Talbot (laboratory technical manager), Tinus Havinga (PCB vice president), Zinhle Sokhela (PCB
president), Vanessa Talbot (laboratory quality manager) and Bernard Talbot (director).

MUTUAL & FEDERAL: CONCERN OVER RETRENCHMENTS
PRETORIA — Mutual and Federal should come clean on
the proposed retrenchment of 623 of its employees,
trade union Solidarity said yesterday.

“There is something wrong at Mutual and Federal.
The company wants to get rid of 38% of its employees
within eight months,” said spokesman Jaco Kleynhans.

He said the union asked to have talks about a notice it
issued, stating its intention to dismiss the workers.

According to the company’s annual report, it had

3 311 employees at the end of December and, as sug-
gested by the notice, 2 678 employees at the end of May.

In March this year, Mutual and Federal had the
opportunity to sell 70% of the company at R27,50 per
share, but rejected the offer. “Last Thursday, Mutual and
Federal’s shares traded at only R17,50 per share.”

“The wrong heads are rolling. The problem is with
management and shouldn’t be placed on the employees’
doorstep,” Kleynhans said. — Sapa.

CITY: NETWORKING WATER SOLUTIONS MTN: SHARES UP BEFORE
RELIANCE DEAL CLARIFIED

JOHANNESBURG — Shares in
South Africa’s mobile company
MTN Group gained over three
percent yesterday as the market
awaited clarity on an expected
deal with India’s Reliance Commu-
nications.

MTN shares were trading at
3,84% to R125,65, outperforming
the JSE Top-40 index, which was
up 0,23%.

MTN and Reliance Communica-
tions started talks in May that
could create a $66 billion emerg-
ing markets telecoms group with
operations in about two dozen
countries. — Reuters.

PAPER: MONDI BUYS OLD
CZECH NEWSPRINT MILL  

JOHANNESBURG — SA paper
manufacturer Mondi has pur-
chased at book value a former
newsprint mill in the Czech
Republic from Norway’s Norske
Skog, it was announced yesterday.

“The fixed costs in the group
will be reduced by removing
excess capacity and transferring
production to other mills with
available capacity,” the Norwiegan
company said in a statement.

Mondi was currently producing
kraft pulp, craft paper, container-
board, industrial bags and extru-
sion coating products at the same
site. — Sapa.


